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NGX MARKET REPORT FOR MAY 2ND, 2025

KEY MARKET STATISTICS Wk18[02/05/25] Wk17[25/03/25]  WTD Change KEY ECONOMIC
INDICATORS

Source: NGX, NBS, CBN, APT Research

Despite the shortened session following the Public Holiday declared by the Federal Government to celebrate Workers'
Day, the equities market sustained its upward momentum, advancing further ito positive territory. The market witnessed
divergent sector performances, with the Telecom subsector surging within the ICT Industry and the Consumer Goods
Sector leading gains with a 2.899 W'TD increase, while banking and isurance stocks lagged. It was a broad-based rally
across key metrics, with 2.2 billion shares valued at N75.4 billion exchanged in 70,329 deals, representing an improvement
over the previous week's 1.854 billion shares worth N56.025 billion in 51,386 deals.

The sectoral rankings on the activity chart remained unchanged from the previous week, with the Financial Services
Industry leading the pack. It traded 1.432 billion shares, valued at N30.908 billion across 33,095 deals, accounting for
65.09% of the total equity turnover volume and 40.99% of the total value. The ICT Industry held steady in second place,
with 230.248 million shares worth N27.453 billion changing hands in 4,811 deals, while the Consumer Goods Industry
maintained its third position, posting a turnover of 166.345 million shares valued at N4.708 billion in 8,284 deals.

Again, banking stocks dominated the top traded equities, with Fidelity Bank Plec, Access Holdings Plc, and United Bank
for Africa Plc collectively trading 704.639 million shares valued at N16.757 billion in 10,466 deals. This represented
32.03% of the total equity turnover volume and 22.22% of the total value.

The All-Share Index extended its gains, rising 0.27% to 106,042.57 points, fueled by a 0.28% increase in market
capitalization to N66.648 trillion. This growth was partly driven by the additional listing of Multi-Trex Integrated Foods
Plc, through a private placement.

All other indices finished higher with the exception of NGX Commodity, NGX Sovereign Bond, NGX Lotus II, NGX
Oil and Gas, NGX MERI Value, NGX AFR Bank Value, NGX Insurance and NGX Banking Indices; which depreciated
1.129%, 0.19%, 0.01%, 2.90%, 2.08%, 0.049%, 2.89% and 0.38% respectively.
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As mvestor confidence surged, market breadth expanded as 52 stocks advanced, though shightly down from 64 in the
previous week. Conversely, 37 stocks declined, higher than 27 in the prior week. Meanwhile, 59 stocks remained
unchanged, up from 57 in the previous week.
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NGX All-Share-Index 0.27 0.23 0.36 3.03
NGX Banking Index -0.38 -1.49 -2.99 3.76
NGX Corporate Governance 0.81 -0.23 0.14 7.08
NGX Premium Index 0.38 0.23 -1.12 3.47
NGX Pension Index 1.31 0.18 3.58 9.65
NGX Consumer Goods 2.89 2.03 12.66 18.14
- MOSTTRADEDBYVALUE ~ MOSTTRADEDBYVOLUME
SYMBOL VALUE &) SYMBOL VOLUME
MTNN 26,774,484,707.10 FIDELITYBK 392.799.445
FIDELITYBK 7,962,967,555.35 e ORE 71991318
GTCO 6,931,629,327.70 A 157.315.153
UBA 4,771,481,920.45 MTN 110,474,865
ACCESSCORP 4,022,485,975.75 GTCO 105,611,183

Source: NGX, APT Research

The bond market saw reduced activity, with yields decreasing amid steady demand, as 6,327 units valued at N5.689
million exchanged hands i 15 deals, a decline from the previous week's 68,561 units worth N69.173 million in 17
trades. FGSUK2033S6 was the top traded bond with 3,115 units worth N2.99million, while FG132036S2 recorded
4 units valued at N866.04.

The following securities were marked down during the week (as shown on the price adjustment table below):

S/No. | Security Closure Date | Last Close Price | Dividend | Bonus EX-Div Price
1 NEM Insurance Plc 28/04/2025 N15.00 N1.00 Nil N14.00

2 Unilever Nigeria Plc 28/04/2025 | N41.95 N1.25 Nil N40.70

3 Access Holdings Plc 30/04/2025 | N24.05 N2.05 Nil N22.00

4 UPDC Plc 02/05/2025 | N3.10 NO0.01 Nil N3.09

5 Wema Bank Plc 02/05/2025 | N15.10 N1.00 Nil N14.10

Source: NGX, APT Research

Multi-Trex Integrated Foods Plc Listed an additional 1,719,576,719 ordinary shares of 50 Kobo each at N1.89 per share
from the company’s private placement. This brings the total 1ssued and fully paid-up shares from 4,511,137,153 to
6,230,713,872 ordinary shares of 50 Kobo each.

3> APT SECURITIES& FUNDS LTD RESEARCH - 2



NASD OTC MARKET REPORT FOR MAY 2ND, 2025

DEALS EXECUTED 130 85 A 5294
MARKET CAPITALIZATION (TRN) #1.93 N1.91 /A 063
NSI 3,289.66 3,269.06 A 063
VALUE TRADED #105,978,997 #9,894,063,936 V 9893
VOLUME TRADED 14,501,252 3,909,512,189 V¥V 9963

Source: NASD OTC, APT Research

Investor cautious selectivity took a toll on market activity in the week, resulting in decline in trading volume and
value. At the end, volume posted 14,501,252 units of shares, while traded value settled at #105,978,997, both falling
significantly by 99.63% and 98.93% respectively. Notably, the number of deals executed rose by about 53% to 130
deals from 85 in the previous week.

However, positive sentiment driving investor interest in high-cap stocks drove gains in the NASD Securities index,
reversing the previous downturn, rallying 63 basis points to 3,289.66 points. Similarly, market capitalization followed
suit, pegging at N1.93 trillion by the end of the week.

FRIESLAND CAMPINA WAMCO PLC topped the activity chart in terms of value with N70,687,027, while GEO-FLUIDS PLC
posted 6,380,274 units of shares to emerge as most traded by volume.

FRIESLAND CAMPINA WAM. 70,687,027

AFRILAND PROPERTIES PLC 13,614,978
MASS...

GEO-FLUIDS PLC 13,027,887

ACORN...

IPWA

AFRILAND GEO-FLUIDS PLC 6,380,274

IPWA PLC 4,000,000
FRIESLAND CAMPINA WAM. 1,964,093
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NM(%) ROE(%) EPS(N)  P/E CP(N) TP(N) UPP(%) Y/High Y/lLow Rating
CONSUMER GOODS - FOOD PRODUCTS/BEVERAGES
NASCON 4.53 3.74 0.70 4.10x  50.00 58.30 +16.60 53.00 28.00 BUY
INTERBREW 4.23 1.54 0.08 424x 800 883 +1038 920 3.60 BUY
FINANCIAL SERVICES — BANKING
JAIZ 30.0 51.79 0.70 429x 320 340 +625 365 195  BUY

FINANCIAL SERVICES — OTHER FINANCIAL INSTITUTION

FCMB 8.27 9.54 2.46 3.83x 9.55 10.41 +9.00 1290 6.15 BUY
FINANCIAL SERVICES — INSURANCE

LINKASSURE 22.34 13.49 0.33 9.54x 1.22 1.37 +12.30 1.70 0.70 BUY
INDUSTRIAL GOODS — BUILDING MATERIALS

WAPCO 4.90 2.20 0.76 6.11x 82.70 79.60 -3.75 84.50 32.85 HOLD
SERVICES — ROAD TRANSPORTATION

ABCTRANS 1.53 4.06 0.02 3.70x 2.26 254 +12.39 2.26 0.57 BUY

Source: Company’s Financial Report, APT Research
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DIVIDEND ANNOUNCEMENT

1 BUACEMENT N2.05 2.20 Nil 8th Aug, 2025 15th August 28th August 29th Aug
2 CHAMPION N0.06 1.39 Nil 9th May, 2025 16th May 21st May 22nd May
3 DANGCEMENT | N30 6.25 Nil 9th June, 2025 10th June 23rd June 23rd June
4 MECURE NO0.15 1.20 Nil 18th Apr, 2025 25th April TBA TBA
5 NGXGROUP N2.00 6.06 Nil 13th Mar, 2025 14th March TBA TBA
6 SEPLAT $3.6Cent 0.01 Nil 9th May, 2025 12th May TBA 23rd May
7 ARADEL 22.00 6.00 Nil 6th May, 2025 7th May 28th May 29th May
8 NPF N0.15 7.89 Nil 28th May, 2025 | 29th May 19th June 19th June
9 CAP N2.40 5.11 Nil 18th Apr, 2025 21st April TBA TBA
10 UNILEVER N1.25 3.25 Nil 25th April,2025 28th April 9th May 12th May
11 | ETRANZACT 12:50k 2.17 Nil 7th July,2025 8th July 24th July 24th July
12 FIDSON N1.00 5.14 Nil 11th July,2025 14th July 31st July 1st Aug
13 | SUNUASSUR NO0.10 1.74 Nil 30th May, 2025 | 2nd June TBA TBA
14 MANSARD N0.45 5.21 Nil 25th May, 2025 26th May 10th July 10th July
15 | INFINITY NO.21 3.00 Nil 18th April,2025 | 21st April 20th May 21st May
16 NAHCO N5.90 8.44 Nil 9th May, 2025 12th May 23rd May 23rd May
17 | AliICO NO0.07 4.61 Nil 21st May, 2025 22" May 27th May 27th May
18 NEM N1.00 7.41 Nil 25th April,2025 28th April 20th May 20th May
19 | JBERGER N3.25 2.37 Nil 30th May, 2025 | 2nd June 19th June 20th June
20 | UACN N0.22 0.76 Nil 21st May, 2025 22nd May 4th June 5th June
21 | BUAFOODS N13.00 3.11 Nil 21st Aug, 2025 22nd Aug 25 Sept. 25 Sept.
22 IMG N0.80 2.11 Nil 5th June,2025 6th June 20th June 25th June
23 ARADEL N22.00 6.00 Nil 6th May, 2025 7th May 28th May 29th May
24 | OKOMUOIL N26.00 4.77 Nil 24th April, 2025 | 25th April 22nd May 22nd May
25 | TOTAL N40.00 5.88 Nil 22nd April,2025 | 23rd April 16th May 16th May
26 | PRESCO N42.00 5.35 Nil 4th July,2025 7th July 6th August 6th August
27 | BERGER N1.00 5.31 Nil 24th April, 2025 | 25th April 22nd May 22nd May
28 | ACCESSS N2.05 11.63 Nil 29th April, 2025 | 30th April 15th May 15th May
29 | UPDC NO0.01 0.36 Nil 30th April, 2025 | 1st May 14th May 14th May
30 | FIRSTHOLDCO N0.60 2.53 Nil 12th May, 2025 | 13th May 22nd May 23rd May
31 | ABBEYBDS NO0.06 0.72 Nil 12th May, 2025 | 13th May 28th May 28th May
32 | LIVINGTRUST N0.08 1.66 Nil 3rd July, 2025 4th July 17th July 21st July
33 | MEYER N0.30 3.24 Nil 2nd May, 2025 5th May 28th May 30th May
34 MAYBAKER §N0.40 4.94 Nil 20th May, 2025 23rd May 5th June 5th June
35 | IKEJAHOTEL N0.03 3.24 Nil 9th May, 2025 12th May - 6th June
DIVIDEND PAYMENT EXPECTED IN THE WEEK
NASCON N2.0 4.78 Nil 16th Apr, 2025 17th April | 9th May
VFDGROUP N2.50 23rd April | 8th May

3.60 5FOR1 22nd April,2025
Source: Company’s Report, APT Research
CAVEAT:

This report is provided for information purposes only. Please note that it is neither an invitation nor a recommendation and must be construed solely as statements of opinion
and not statements of fact. No warranty, express or implied, as to the accuracy, timeliness, completeness, merchantability or fitness for any particular purpose of any such
recommendation or information is given or made by APT SECURITIES & FUNDS LTD in any form or manner whatsoever. Each recommendation or opinion must be weighed
solely as one factor in any investment or other decision made by or on behalf of any user of the information contained herein and such user must accordingly make its own
study and evaluation of each strategy/security that it may consider purchasing, holding or selling and should appoint his/her own investment or financial or other advisors to
assist the user in reaching any decision. APT SECURITIES & FUNDS LTD will accept no responsibility of any nature in respect of any statement, opinion or recommendation
contained in this document.
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