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NGX MARKET REPORT FOR APRIL 25TH, 2025
KEY MARKET STATISTICS Wk17[25/04/25] Wk16[17/03/25]  'WTD Change KEY ECONOMIC
INDICATORS

Source: NGX, NBS, CBN, APT Research

In a superlative rebound, the three consecutive days rally on the Nigerian bourse could not spill over to the last session of
the week due to profit-taking in some “heavyweights,” though other key metrics posted moderate gains in the holiday-
shortened week, with four trading days due to the Easter public holiday. In a bullish trend, the week's trading activity
concluded with 1.854 billion shares exchanged, valued at N56.025 billion, across 51,386 deals, outperforming the 1.525
billion shares worth N43.006 billion in 51,156 deals that were recorded the previous week.

On top of the activity chart (measured by volume) 1s the Financial Services Industry trading a whopping 1.266 billion
shares worth N29.400 billion i 24,351 deals, which accounted for 68.28% of the total equity turnover volume and
52.48% of the total value. Maintaining the second spot, the ICT Industry followed, with 136.707 million shares worth
N12.472 billion changing hands in 2,974 deals. The Consumer Goods Industry ranked third, posting a turnover of
118.617 million shares valued at N4.415 billion in 5,869 deals.

Among the three top traded equities, the banking stocks led the pack, with Fidelity Bank Plc, Access Holdings Plc, and
Guaranty Trust Holding Company Plc trading 797.873 million shares worth N22.043 billion in 8,618 deals, accounting
for 43.03% of the total equity turnover volume and 39.34% of the total value.

In an impressive comeback, All-Share Index surged 1.46% to navigate the green territory, closing at 105,752.61 points.
This rally sparked 1.47% rise in market capitalization, which was pegged at N66.465 trillion, buoyed by the listing of
LEGEND INTERNET PLC.
All other mdices finished higher with the exception of NGX Sovereign Bond, NGX Industrial Goods, NGX O1l and Gas,
NGX Growth and NGX Premium Indicies; which depreciated 0.06%, 3.44%, 0.07%, 0.419 and 0.43% respectively.
Source: NGX, APT Research
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Market breadth improved significantly, reflecting growing mvestor confidence and a bullish sentiment as 64 stocks
advanced, up from 31 in the previous week. Conversely, 22 stocks declined, down from 44 in the prior week. Meanwhile,
57 stocks remained unchanged, down from 72 in the previous week.
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NGX All-Share-Index 1.46 0.09 0.09 2.75
NGX Banking Index 5.06 -2.62 -2.62 4.15
NGX Corporate Governance 4.73 -0.67 -0.67 6.22
NGX Premium Index -0.43 -1.50 -1.50 3.08
NGX Pension Index 3.09 2.24 2.24 8.23
NGX Consumer Goods 8.65 9.50 9.50 14.82
SYMBOL VALUE (&) SYMBOL VOLUME
MINN U770 FIDELITYBK 505,150,593
FIDELITYBK 10,037,650,757.85 e ORE 158999575
GTCO 8,203,317,116.90 = EIWEOREE
ACCESSCORP 3,711,877,976.85 UNIVINSURE 99,199,945
ZENITHBANK 3,455,179,850.65 ZENITHBANK 76,067,104

Source: NGX, APT Research

The bond market saw reduced activity, with 68,561 units valued at N69.173 million exchanging hands in 17 deals, a
dechne from the previous week's 81,759 units worth N84.283 million in 27 trades. FG202034S2 was the top traded
bond with 55,955 units worth N57.4 million, while FGS202886 recorded a solitary trade of N1,520.61.

The following securities were marked down during the week (as shown on the price adjustment table below):

S/No. | Security Closure Date | Last Close Price | Dividend | Bonus EX-Div Price
1 CAP Plc 22/04/2025 N41.50 N2.40 Nil N39.10

2 Mecure Industries Plc 29/04/2025 N11.25 NO.15 Nil N11.10

3 Infinity Trust Mortgage Bank Plc | 22/04/2025 N7.00 NO0.21 Nil N6.79

4 VFD Group Plc 23/04/2025 N96.00 N2.50 5FOR1 | N15.58

5 Total Energies Marketing Nig. Plc | 23/04/2025 N745.00 N40.00 Nil N705.00

6 Berger Paints Plc 25/04/2025 N18.85 N1.00 Nil N17.85

7 Okomu Oil Palm Company Plc | 25/04/2025 N545.20 N26.00 Nil N519.20

Source: NGX, APT Research

The entire issued and fully paid 2 billion (2,000,000,000) ordinary shares of 50 kobo at N5.64 per share of LEGEND
INTERNET Plc were listed by Introduction on the Main Board of the Exchange (NGX) on Thursday, 24 April 2025.

Furthermore, additional units of the existing March 2025 Issue of the FGN Bonds (95,986,501 units of 19.309% FGN
APR 2029 and 327,692,592 units of 19.899% FGN MAY 2033) were listed on Friday, 25th April 2025.
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NASD OTC MARKET REPORT FOR APRIL 25TH, 2025

DEALS EXECUTED 85 129 V¥V 3411
MARKET CAPITALIZATION (TRN) N191 N1.92 VY o053

NSI 3,269.06 3,286.38 V¥V o053
VALUE TRADED #9,894,063,936 29,349,123 /\ 33,611.62
VOLUME TRADED 3,909,512,189 1,333,595 A 293,055.88

Source: NASD OTC, APT Research

A mixed trend persisted on the OTC bourse, with volume and value surging amid a decline in trade count and
market index. Traded volume jumped from 1,333,595 to 3,909,512,189 units. This surge drove traded value up to
N9,894,063,936 from N29,349,123. However, the number of deals executed declined to 85 from 152 in the

previous week.

The NASD Securities index declined, dipping 0.53% to close in negative territory amid economic concerns. Similarly,
market capitalization fell by 0.53% to N1.91 trillion by the end of the week.

INFRASTRUCTURE CREDIT GUARANTEE COMPANY PLC topped the activity chart in terms of both volume and value,

trading 3.7 billion units worth N9.5238 billion

INFASTRUCTURE CEREDIT 9,523,800,000
GUARANTEE COMPANY
FRIESEEES GEO-FLUIDS PLC 353,413,761
11 PLC
FRIESLAND CAMPINA WAMCO PLC | 7,244,943

UBN PROPERTY

AFRILAND PROPERTIES INFASTRUCTURE CEREDIT GUARANTEE

COMPANY

3,700,000,000

GEO-FLUIDS PLC

207,746,138

UBN PROPERTY COMPANY PLC

1,041,326
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NM(%) ROE(%) EPS(¥) P/E CP(N) TP(M) UPP(%) Y/High Y/Low Rating
CONSTRUCTION/REAL ESTATE — REAL ESTATE INVESTMENT TRUSTS (REITs)
UPDCREIT 85.90 14.44 1.76 2.84x 2.38 4.00 +68.07 4.15 1.20 BUY

FINANCIAL SERVICES — OTHER FINANCIAL INSTITUTION

ACCESSCORP 17.77 16.45 16.71 1.43x 23.80 26.06 +9.50 2890 16.00 BUY
FINANCIAL SERVICES — INSURANCE

LASACO 6.74 12.81 0.84 3.68x 2.14 2.88 +34.58 4.09 1.90 BUY
HEALTHCARE — PHARAMACEUTICALS

MAYBAKER 5.61 16.38 0.94 10.00x  7.40 7.98 +7.84 10.00 543 HOLD
OIL AND GAS — PETROLEUM/PETROLEUM PRODUCTS DISTRIBUTORS
ETERNA 0.43 27.80 1.03 23.50x 3990 39.09 -2.03 48.70 11.15 HOLD

SERVICES - SPECIALTY
EUNISELL 32.62 10.34 1.80 10.61x  10.75 9.68 -9.95 19.27 2.61 HOLD

Source: Company’s Financial Report, APT Research
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DIVIDEND ANNOUNCEMENT

1 BUACEMENT N2.05 2.20 Nil 8th Aug, 2025 15th August 28th August 29th Aug
2 CHAMPION NO0.06 1.39 Nil 9th May, 2025 16th May 21st May 22nd May
3 DANGCEMENT | N30 6.25 Nil 9th June, 2025 10th June 23rd June 23rd June
4 MECURE NO0.15 1.20 Nil 18th Apr, 2025 25th April TBA TBA
5 NASCON N2.0 4.78 Nil 16th Apr, 2025 17th April 8th May 9th May
6 NGXGROUP N2.00 6.06 Nil 13th Mar, 2025 14th March TBA TBA
7 SEPLAT $3.6Cent 0.01 Nil 9th May, 2025 12th May TBA 23rd May
8 ARADEL 22.00 6.00 Nil 6th May, 2025 7th May 28th May 29th May
9 NPF NO0.15 7.89 Nil 28th May, 2025 | 29th May 19th June 19th June
10 CAP N2.40 5.11 Nil 18th Apr, 2025 21st April TBA TBA
11 | UNILEVER N1.25 3.25 Nil 25th April, 2025 | 28th April 9th May 12th May
12 ETRANZACT 12:50k 2.17 Nil 7th July,2025 8th July 24th July 24th July
13 | FIDSON N1.00 5.14 Nil 11th July,2025 14th July 31st July 1st Aug
14 | SUNUASSUR NO0.10 1.74 Nil 30th May, 2025 | 2nd June TBA TBA
15 | MANSARD NO0.45 5.21 Nil 25th May, 2025 | 26th May 10th July 10th July
16 | INFINITY NO0.21 3.00 Nil 18th April,2025 | 21st April 20th May 21st May
17 | NAHCO N5.90 8.44 Nil 9th May, 2025 12th May 23rd May 23rd May
18 | AliCO N0.07 4.61 Nil 21st May, 2025 22" May 27th May 27th May
19 | NEM N1.00 7.41 Nil 25th April, 2025 | 28th April 20th May 20th May
20 | JBERGER N3.25 2.37 Nil 30th May, 2025 | 2nd June 19th June 20th June
21 UACN NO0.22 0.76 Nil 21st May, 2025 22nd May 4th June 5th June
22 | BUAFOODS N13.00 3.11 Nil 21st Aug, 2025 22nd Aug 25% Sept. 25" Sept.
23 IMG N0.80 2.11 Nil 5th June,2025 6th June 20th June 25th June
24 | CUSTODIAN N1.10 6.78 Nil 14th April,2025 | 15th April 2nd May 2nd May
25 ARADEL N22.00 6.00 Nil 6th May, 2025 7th May 28th May 29th May
26 | OKOMUOIL N26.00 4.77 Nil 24th April, 2025 | 25th April 22nd May 22nd May
27 VFDGROUP N2.50 3.60 5FOR 1 | 22nd April,2025 | 23rd April 8th May 8th May
28 | TOTAL N40.00 5.88 Nil 22nd April, 2025 | 23rd April 16th May 16th May
29 | PRESCO N42.00 5.35 Nil 4th July,2025 7th July 6th August 6th August
30 | BERGER N1.00 5.31 Nil 24th April, 2025 | 25th April 22nd May 22nd May
31 | ACCESSS N2.05 11.63 Nil 29th April, 2025 | 30th April 15th May 15th May
32 | UPDC NO0.01 0.36 Nil 30th April, 2025 | 1st May 14th May 14th May
33 | FIRSTHOLDCO NO0.60 2.53 Nil 12th May, 2025 | 13th May 22nd May 23rd May
DIVIDEND PAYMENT EXPECTED IN THE WEEK
1 ZENITHBANK N4:00 10.64 15th April,2025 16th April 29th April | 29th April
2 TIP NO0.50 11.90 4th April,2025 7th April 25th April | 28th April
3 FIDELITY N1.25 11.05 16th Apr, 2025 20th April 29th April | 29th April
4 FCMB NO0.55 6.08 16th April,2025 17th April 29th April | 29th April

Source: Company’s Report, APT Research

CAVEAT:

This report is provided for information purposes only. Please note that it is neither an invitation nor a recommendation and must be construed solely as statements of opinion
and not statements of fact. No warranty, express or implied, as to the accuracy, timeliness, completeness, merchantability or fitness for any particular purpose of any such
recommendation or information is given or made by APT SECURITIES & FUNDS LTD in any form or manner whatsoever. Each recommendation or opinion must be weighed
solely as one factor in any investment or other decision made by or on behalf of any user of the information contained herein and such user must accordingly make its own
study and evaluation of each strategy/security that it may consider purchasing, holding or selling and should appoint his/her own investment or financial or other advisors to
assist the user in reaching any decision. APT SECURITIES & FUNDS LTD will accept no responsibility of any nature in respect of any statement, opinion or recommendation
contained in this document.
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