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 WEEKLY REPORT  

NGX MARKET REPORT FOR APRIL 4TH, 2025 

KEY MARKET STATISTICS   Wk14[04/04/25]   Wk13[28/03/25]    WTD Change                 KEY ECONOMIC                        

NGX-ASI       105,511.89      105,660.64           0.14%                     INDICATORS                  

Mkt Cap (N Trn)       66.147        66.257   0.17%          INFLATION    23.18         
Volume (Bn)       1.183        7.251               83.69%         MPR             27.50  
Mkt Turnover (N Bn)      28.868       398.949                     92.76%        GDP (Q4-2024)               3.84                                                                                        
No of Deals       42,397        61,312                30.85%         PMI (FEBRUARY)   51.40                              

                                                                                       Source: NGX, NBS, CBN, APT Research 

EQUITY 

The new quarter (Q2, 2025) began with small fluctuations in market movement, resulting in a net decline over the 3-day 

trading period; owing to Id-El-Fitr public holidays declared by the Federal Government on Monday and Tuesday. The 

week recorded a turnover of 1.183 billion shares worth N28.868 billion in 42,397 deals, significantly lower than the 

previous week's volume of 7.521 billion shares, valued at N398.949 billion traded in 61,312 deals. 
 

The Financial Services Industry regained the top spot on the activity chart, driven by significant trading activity. 

Specifically, the industry posted 906.590 million shares valued at N18.926 billion traded in 22,876 deals, accounting for 

76.60% and 65.56% of the total equity turnover volume and value respectively. The Consumer Goods Industry followed 

with 71.059 million shares worth N2.224 billion transacted in 3,394 deals, while the Service Industry came third with a 

turnover of 47.305 million shares worth N396.897 million in 2,132 deals. 
 

Fidelity Bank Plc, Zenith Bank Plc and Universal Insurance Plc, emerged as the three top traded equities (measured by 

volume); posting 264.627 million shares worth N5.932 billion in 5,714 deals, thus contributing 22.36% and 20.55% to 

the total equity turnover volume and value respectively. 
 

INDEX MOVEMENT 

The All-Share-Index dipped marginally by 14 basis points to close at 105,511.89 in a choppy 3-day trading with minimal 

gains and losses. In the same vein, Market capitalization shed 0.17% owing to the delisting of some stocks due to 

regulatory non-compliance. Overall, the market Index continued to demonstrate resilience, achieving a Year-To-Date 

(YTD) gain of 2.51%.  

All other indices finished lower with the exception of NGX Pension Broad Indicies, NGX Sovereign Bond, NGX 

MERI Value, NGX AFR Bank Value, NGX AseM, NGX Pension, NGX Banking and NGX CG which gained 0.02%, 

0.12%, 0.32%, 1.02%, 0.06%, 0.22%, 0.22% and 0.13% respectively, while NGX Commodity Index closed flat. 

                                                                                                                Source: NGX, APT Research 

SUMMARY OF PRICE CHANGES      

During the week, the market breadth contracted, with 23 stocks posting price gains, a decrease from 43 in the previous 

week. On the other hand, 51 stocks experienced price declines, up from 36 in the prior week. The number of stocks 

that remained flat increased marginally to 73, from 71 in the previous week. 
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             MOST TRADED BY VALUE                              MOST TRADED BY VOLUME 

SYMBOL VALUE (N) 

GTCO 5,546,951,857.20 

ZENITHBANK 4,074,308,998.00 

UBA 2,948,333,850.85 

MTN 1,856,863,125.00 

FIDELITYBK 1,809,548,643.35 

Source: NGX, APT Research 
 

BONDS 

The Bond market posted a total of 24,720 units worth N25.967 million traded in 17 deals, as against 51,072 units 

valued at N47.530 million reported last week from 43 trade counts. 

TAJSUKS1 posted the highest volume of 10,000 units valued at N9,999,890.00, while FGS202665 recorded the 

lowest volume of 3 units worth N3,070.41. 

PRICE ADJUSTMENT  

The following securities were marked down during the week (as shown on the price adjustment table below): 
 

S/No. Security Closure Date Last Close Price Dividend Bonus EX-Div Price 

1 Lafarge Africa Plc 02/04/2025 N73.80 N1.00 Nil N72.60 

2 Haldane McCall Plc 02/04/2025 N5.87 N0.07 Nil N5.80 

                                                                       Source: NGX, APT Research 
 

 DELISTING 

The securities of the following the three companies below were delisted from the facilities of the Nigerian Exchange 

limited (NGX) on the grounds of operating below the Exchange listing standards: 

• Capital Oil Plc 

• Goldlink insurance Plc  

• Medview airline Plc 
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SECTORIAL PERFORMANCE
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INDEX W-T-D (%) M-T-D (%) Q-T-D (%) Y-T-D (%) 

NGX All-Share-Index  -0.14 -0.14 -0.14 2.51 

NGX Banking Index 0.22 0.22 0.22 7.19 

NGX Corporate Governance        0.13 0.13       0.13 7.07 

NGX Premium Index  -0.11 -0.11 -0.11 4.53 

NGX Pension Index 0.22       0.22 0.22 6.09 

NGX Consumer Goods  -0.91 -0.91 -0.91 3.90 

SYMBOL VOLUME 

FIDELITYBK 94,820,043 

ZENITHBANK 86,434,926 

UNIVINSURE 83,372,435 

UBA 79,843,688 

GTCO 79,673,702 



 

 

 

NASD OTC MARKET REPORT FOR APRIL 4TH, 2025 

PARAMETER CURRENT (Wk 14)                  PREVIOUS (Wk 13)           CHANGE (%) 

DEALS EXECUTED 82                                               96        14.58 

MARKET CAPITALIZATION (TRN) N1.91                                         N1.92                               0.44 

NSI 3,309.46                                    3,316.17         0.20 

VALUE TRADED N16,332,550                             N68,185,221          76.05 

VOLUME TRADED 10,812,418                                2,980,645         262.75 

                                                                         Source: NASD OTC, APT Research                                                                          
 

MARKET ACTIVITY 

Trading activity surged with whooping increase in volume as a massive number of shares changed hands. However, 

despite the high volume the market experienced a significant decline in value, posting N16,332,550 in contrast to 

the previous week N68,185,221. Volume spike 262.75% amidst 14.58% decline in trade count.  
 

INDEX MOVEMENT  

The NASD Securities Index (NSI) and market cap dipped 0.20% and 0.44% respectively at the end of the week. NSI 

was pegged at 3,309.46 points, while Market capitalization decreased by N8.404 billion to close at N1.94 trillion, 

representing a 0.44% decline. 

 

MOST TRADED BY VALUE AND VOLUME       

On the activity chart, FRIESLAND CAMPINA WAMCO PLC posted N6,143,051 to emerged as the most traded stock 

by value, while IPWA PLC led in terms of volume with a record of 8,831,188 units. 
        

 WEEK ADVANCERS 

     

 

Source: NASD OTC, APT Research 
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WEEK DECLINERS SYMBOL VALUE(N) 

FRIESLAND CAMPINA WAMCO 6,143,051 

IPWA PLC 4,857,141 

11 PLC 1,414,484 

SYMBOL VOLUME  

IPWA PLC 8,831,188 

IGI PLC 1,120,000 

FOOD CONCEPTS PLC 334,258 



 

 

 

 

WEEKLY STOCK RECOMMENDATION 

VALUATION AND FUNDAMENTAL METRICS 

(Week Beginning 7th April, 2025)     Fundamentals                  Trailing/Forecast                     Price History 

                                    NM(%)         ROE(%)         EPS(N)         P/E            CP(N)       TP(N)      UPP(%)       Y/High     Y/Low     Rating 

FINANCIAL SERVICES – BANKING                                                                                                                                                          

ETI                            18.00           17.87          20.20        1.39x       29.40      34.88      +18.64       34.70      20.45      BUY 

FINANCIAL SERVICES – INSURANCE CARRIERS, BROKERS, SERVICES                                                                                                                                    

MANSARD               19.09           47.62           2.79         2.94x       8.64         8.78       +1.62         10.80       4.66       HOLD 

NEM                         29.82           44.64           5.82         1.88x       13.50      15.96     +18.22        14.40      7.20        BUY 

HEALTHCARE- PHARMACEUTICALS                                                                                                                                                              

FIDSON                     6.83            24.4             2.51         6.18x       19.45       17.52     -9.92          20.90      12.40     HOLD  

INVESTMENT- DIVERSIFIED INDUSTRIES                                                                                                                                                       

VFDGROUP              7.14            10.70            5.16         8.60x       57.00      96.40     +69.12       58.00     40.10      BUY 

CONSUMER GOODS– FOOD PRODUCTS                                                                                                                                                          

MCNICHOLS            1.98             17.38           0.10         15.62x      1.55        1.68        +8.39         1.90       0.90        HOLD 

 

 

 

 
       NM- Net margin                                                            CP- Current Price           UPP-Upside Price Potential 

        ROE- Return on Equity                                               TP- Target Price          Y/Low- Year low 

        EPS- Earning per share                                                 P/E- Price-to-Earnings                                 Y/High- Year High 

 

 

             
                                                                    Source: Company’s Financial Report, APT Research                                                                                                                                                                         
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with the Market Index posting a modest 0.10% gain in the final session. This slight upswing  



 

DIVIDEND ANNOUNCEMENT 

S/N COMPANY 

(TICKER) 

DIVIDEND DIVIDEND 

YIELD (%) 

BONUS QUALIFICATION  

      DATE 

CLOSURE OF      

    REGISTER 

AGM DATE PAYMENT  

   DATE 

1 BUACEMENT N2.05 2.20 Nil 8th Aug, 2025 15th August 28th August 29th Aug 

2 CHAMPION N0.06 1.39 Nil 9th May, 2025 16th May 21st May 22nd May 

3 DANGCEMENT N30 6.25 Nil 9th June, 2025 10th June 23rd June 23rd June 

4 HMCALL N0.07 1.19 Nil 31st Mar, 2025 4th April 24th April 25th April 

5 WAPCO N1.20 1.60 Nil 28th Mar, 2025 4th April 25th April 25th Apr 

6 MECURE N0.15 1.20 Nil 18th Apr, 2025 25th April TBA TBA 

7 NASCON N2.0 4.78 Nil 16th Apr, 2025 17th April 8th May 9th May 

8 NGXGROUP N2.00 6.06 Nil 13th Mar, 2025 14th March TBA TBA 

9 SEPLAT $3.6Cent 0.01 Nil 9th May, 2025 12th May TBA 23rd May 

10 TRANSCORP N0.60 1.16 Nil 27th Mar, 2025 3rd April 9th April 16th April 

11 TRANSHOT N0.64 0.51 Nil 25th Mar, 2025 3rd April 14th April 16th April 

12 CWG N0.39 4.88 Nil 7th April, 2025 8th April 10th April 11th April 

13 UBA N3.00 13.55 Nil 11th April,2025 14th April 25th April 25th April 

14 ZENITHBANK N4:00 10.64 Nil 15th April,2025 16th April 29th April 29th April 

15 STANBIC IBTC N3.00 8.06 Nil 11th April,2025 14th April 15th April 16th April 

16 TIP N0.50 11.90 Nil 4th April,2025 7th April 25th April 28th April 

17 ARADEL 22.00 6.00 Nil 6th May, 2025 7th May 28th May 29th May 

18 NPF N0.15 7.89 Nil 28th May, 2025 29th May 19th June  19th June 

19 FIDELITY N1.25 11.05 Nil 16th Apr, 2025 20th April 29th April 29th April 

20 CAP N2.40 5.11 Nil 18th Apr, 2025 21st April TBA TBA 

21 UNILEVER N1.25 3.25 Nil 25th April,2025 28th April 9th May 12th May 

22 ETRANZACT 12:50k 2.17 Nil 7th July,2025 8th July 24th July 24th July 

23 FIDSON N1.00 5.14 Nil 11th July,2025 14th July 31st July 1st Aug 

24 SUNUASSUR N0.10 1.74 Nil 30th May, 2025 2nd June TBA TBA 

25 MANSARD N0.45 5.21 Nil 25th May, 2025 26th May 10th July 10th July 

26 INFINITY N0.21 3.00 Nil 18th April,2025 21st April 20th May 21st May 

27 NAHCO N5.90 8.44 Nil  9th May, 2025 12th May 23rd May 23rd May 

28 AIICO N0.07 4.61 Nil 21st May, 2025 22nd May 27th May 27th May 

29 NEM N1.00 7.41 Nil 25th April,2025 28th April 20th May 20th May 

30 JBERGER N3.25 2.37 Nil 30th May, 2025 2nd June 19th June 20th June 

31 UACN N0.22 0.76 Nil 21st May, 2025 22nd May 4th June 5th June 

32 BUAFOODS N13.00 3.11 Nil 21st Aug, 2025 22nd Aug 25th Sept. 25th Sept. 

33 IMG N0.80 2.11 Nil 5th June,2025 6th June 20th June 25th June 

34 CUSTODIAN N1.10 6.78 Nil 14th April,2025 15th April 2nd May 2nd May 

35 ARADEL N22.00 6.00 Nil 6th May, 2025 7th May 28th May 29th May 

36 GTCO N7.03 11.57 Nil 15th April,2025 16th April 24th April 24th April 

37 OKOMUOIL N26.00 4.77 Nil 24th April,2025 25th April 22nd May 22nd May 

38 FCMB N0.55 6.08 Nil 16th April,2025 17th April 29th April 29th April 

39 VFDGROUP N2.05 3.60 5 FOR 1 22nd April,2025 23rd April 8th May 8th May 

                                                                 Source: Company’s Report, APT Research 
CAVEAT:  
This report is provided for information purposes only. Please note that it is neither an invitation nor a recommendation and must be construed solely as 

statements of opinion and not statements of fact. No warranty, express or implied, as to the accuracy, timeliness, completeness, merchantability or 

fitness for any particular purpose of any such recommendation or information is given or made by APT SECURITIES & FUNDS LTD in any form or manner 

whatsoever. Each recommendation or opinion must be weighed solely as one factor in any investment or other decision made by or on behalf of any user 

of the information contained herein and such user must accordingly make its own study and evaluation of each strategy/security that it may consider 

purchasing, holding or selling and should appoint his/her own investment or financial or other advisors to assist the user in reaching any decision. APT 

SECURITIES & FUNDS LTD will accept no responsibility of any nature in respect of any statement, opinion or recommendation contained in this document.                                                                                                                                                         
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