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 WEEKLY REPORT  

NGX MARKET REPORT FOR MARCH 21ST, 2025 

KEY MARKET STATISTICS   Wk12[21/03/25]   Wk11[14/03/25]    WTD Change                 KEY ECONOMIC                        

NGX-ASI       104,962.96      105,955.13           0.94%                     INDICATORS                  

Mkt Cap (N Trn)       65.820        66.352   0.80%          INFLATION    23.18         
Volume (Bn)       2.902        3.281            11.55%         MPR             27.50  
Mkt Turnover (N Bn)      48.064        63.517             24.33%        GDP (Q4-2024)               3.84                                                                                        
No of Deals       57,044        60,782    6.15%        PMI (FEBRUARY)   51.40                              

                                                                                       Source: NGX, NBS, CBN, APT Research 

EQUITY 

The week ended on a positive note with the Market Index posting a modest 0.10% gain in the final session- halting a 

four-day losing streak, to provide some relief to investors. Despite the brief respite, the market's overall performance                   

for the week remained subdued, reflecting ongoing caution among investors; as all key metrics closed in red. At the                           

end, volume dipped 11.55% to peg at 2.902 billion shares, down from 3.281 billion shares recorded last week. Also,  

market turnover plummeted 24.33% to post N48.064 billion in contrast to the previous week N63.517 billion, amidst                                    

6.15% decline in trade count. 
 

On the activity chart, the Financial Services Industry maintained the top spot (measured by volume) with a turnover of 

2.375 billion shares worth N21.335 billion from 27,053 deals; representing 81.85% and 44.39% contribution to the total 

equity turnover volume and value respectively. Coming from behind, the Service Industry posted a turnover of 177.345 

million shares worth N3.194 billion in 3,829 deals; to emerge in the second position; while Consumer Goods Industry 

followed with 104.381 million shares valued at N3.305 billion transacted in 5,587 deals, deals. 
 

Once again, Sovereign Trust Insurance Plc led the chart of the three top traded equities (measured by volume); followed 

closely by Jaiz Bank Plc and Fidelity Bank Plc. The three equities accounted for 1.497 billion shares worth N5.065 

billion in 3,662 deals, representing 51.59% and 10.54% of the total equity turnover volume and value respectively. 
 

INDEX MOVEMENT 

The All-Share-Index shed 992.17 points to post a moderate loss of 0.94%, that culminated to 104,962.96 points. 

Meanwhile Market capitalization declined by 0.80%, partly offset by the positive impact of the additional listing of 

Sterling Financial Holdings Company Plc to post N65.820 trillion; indicating a slight downturn in market sentiment. 
 

Furthermore, all other indices finished lower with the exception of NGX Consumer Goods which gained 0.06%, while 

NGX AseM and NGX Sovereign Bond Indices closed flat. 

                                                                                                                Source: NGX, APT Research 

SUMMARY OF PRICE CHANGES      

The market’s narrowing breadth persisted as the number of advancing stocks fell to 32 from 38 posted in last week; 

while 48 stocks declined in price, slightly up from 46 in the prior week. Meanwhile, 70 stocks remained flat,  

 higher than the previous record of 66. 

                                                                      APT SECURITIES & FUNDS LTD RESEARCH - 1 

82.00%

6.00%

4.00% 8.00%

DISTRIBUTION OF VOLUME TRADED

FINANCIAL SERVICES

SERVICES

CONSUMER GOODS

OTHERS



 
 

 

 

 

 

 

 

 
 

             MOST TRADED BY VALUE                              MOST TRADED BY VOLUME 

SYMBOL VALUE (N) 

SEPLAT 5,555,810,520.00 

ZENITHBANK 5,317,387,995.60 

TRANSPOWER 4,063,045,685.50 

MTNN 3,795,653,666.60 

ACCESSCORP 3,100,721,470.35 

Source: NGX, APT Research 
 

BONDS 

Bond market performance surged, as a total of 571,248 units worth N566.818 million were traded, contrary to the 

78,327 units valued at N72.987 million traded last week; inspite of the fall in trade count from 63 to 33. 

TAJSUKS1 churned out the highest volume of 542,000 units valued at N541,995,122, while FGS202758 recorded 

the lowest volume of 10 units worth N7,320.60. 

PRICE ADJUSTMENT  

United Capital Plc was marked down during the week as follows: 
 

S/No. Security Closure Date Last Close Price Dividend Bonus EX-Div Price 

1 United Capital Plc 17/03/2025 N18.95 N0.50 Nil N18.45 

                                                                       Source: NGX, APT Research 
 

LISTINGS / LIFTING OF SUSPENSION 

Suspension placed on trading in the shares of Mutual Benefit Assurance Plc was lifted upon submission of relevant 

accounts to the Exchange. 
 

There was listing of additional 16,666,666,667 ordinary shares of 50 Kobo each of Sterling Financial Holdings 

Company Plc at N4.50 per share through Private Placement; bringing the total Issued and fully-paid shares of the 

company to 45,457,084,791 ordinary shares of 50 Kobo each from 28,790,418,124. 
 

In addition, NGX30U5 and NGXPENSIONU5 Futures Contracts were listed on NGX at contract price of N4,226.75 

and N5,079.75 respectively- both expiring 19
th

 September, 2025. 
 

Furthermore, Dangote Cement Plc’s 38,198,800,000 10-year 23.50% fixed rate senior unsecured bonds due 2034 was 

listed on Thursday, 20
th

 March, 2025.                                              APT SECURITIES& FUNDS LTD RESEARCH - 2 
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INDEX W-T-D (%) M-T-D (%) Q-T-D (%) Y-T-D (%) 

NGX All-Share-Index  -0.94 -2.65 1.98 1.98 

NGX Banking Index -2.55 -5.78 1.28 1.28 

NGX Corporate Governance  -1.54 -4.69       3.21 3.21 

NGX Premium Index  -0.90 -3.37 4.13 4.13 

NGX Pension Index -1.07      -3.42 3.27 3.27 

NGX Consumer Goods  0.06 -1.63 4.52 4.52 

SYMBOL VOLUME 

SOVRENINS 1,043,347,522 

JAIZBANK 263,836,845 

FIDELITYBK 189,891,771 

ACCESSCORP 137,238,741 

UBA 112,753,102 



 

 

NASD OTC MARKET REPORT FOR MARCH 21ST, 2025 

PARAMETER CURRENT (Wk 12)                  PREVIOUS (Wk 11)           CHANGE (%) 

DEALS EXECUTED 128                                             153         16.34 

MARKET CAPITALIZATION (TRN) N1.940                                       N1.943                               0.15 

NSI 3,358.61                                    3,363.74         0.15 

VALUE TRADED N67,620,704                             N105,919,532         36.16 

VOLUME TRADED 32,294,404                                7,033,472         359.15 

                                                                         Source: NASD OTC, APT Research                                                                          

 

MARKET ACTIVITY 

Still, mixed trend dominated the market in the week concluded as value and trade count declined by 36.16% and 

16.34% respectively; amidst 359.15% surge in volume; which closed at 32,294,404 units up from 7,033,472 units 

posted last week.  
 

INDEX MOVEMENT  

In a bearish week, both NASD Securities Index (NSI) and market cap dipped 0.15% to record 3,358.61 points and 

N1.94 trillion respectively. This is in contrast to the previous week Index of 3,363.74 points and N1.943 trillion 

market capitalization.  
 

MOST TRADED BY VALUE AND VOLUME       

GEO-FLUIDS PLC emerged the most traded by volume and value with a record of 31,290,868 units valued at 

N31,601,042 in 13 trades. 
        

    

     

Source: NASD OTC, APT Research 
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WEEK DECLINERS
SYMBOL VALUE(N) 

GEO-FLUIDS PLC 31,601,042 

OKITIPUPA OIL PALM PLC 17,536,131 

FRIESLAND CAMPINA WAMC 9,444,426 

SYMBOL VOLUME  

GEO-FLUIDS PLC 31,290,868 

FRIESLAND CAMPINA WAMC 250,559 

AFRILAND PROPERTIES PLC 194,458 



 

 

 

WEEKLY STOCK RECOMMENDATION 

VALUATION AND FUNDAMENTAL METRICS 

(Week Beginning 24th March, 2025)     Fundamentals                    Trailing/Forecast                  Price History 

                                              NM(%)       ROE(%)      EPS(N)       P/E          CP(N)       TP(N)       UPP(%)      Y/High     Y/Low      Rating 

 

FINANCIAL SERVICES – OTHER FINANCIAL INSTITUTION                                                                                                                                                             

STANBIC                            35.02        30.64        15.31   3.76x       61.50     65.75     +10.16        71.45      45.00     BUY 

ACCESSCORP                    24.50        17.80        16.53   2.21x       22.10     25.20     +14.03        28.90      15.95     BUY 

FINANCIAL SERVICES – INSURANCE                                                                                                                                                             

SOVERENINS                      8.05        18.81         0.22   5.09x       0.93        0.85       -8.60          1.59         0.36       HOLD 

ICT – IT SERVICES                                                                                                                                                               

CWG                               6.57        45.93         1.21         6.36x       9.00       10.48      +16.44       9.70         4.85      BUY  

SERVICES – COURIER/FREIGHT/DELIVERY                                                                                                                                                        

ACADEMY                           9.60        143.49      0.40         13.33x     2.88        3.17        +10.07       3.49        1.74       BUY 

SERVICES – PRINTING/PUBLISHING                                                                                                                                                        

REDSTAREX                         3.20        10.38        0.52         15.08x     4.82        4.62        -4.15          7.33        3.37       HOLD 

SERVICES – SPECIALTY                                                                                                                                                        

NSLTECH                              2.71        5.13          -0.02      -30.06x      0.58       0.78       +34.48        0.97         0.34       BUY 

 

 
       NM- Net margin                                                            CP- Current Price           UPP-Upside Price Potential 

        ROE- Return on Equity                                               TP- Target Price          Y/Low- Year low 

        EPS- Earning per share                                                 P/E- Price-to-Earnings                                 Y/High- Year High 

 

             
                                                                    Source: Company’s Financial Report, APT Research                                                                                                                                                                         
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DIVIDEND ANNOUNCEMENT 

S/N Company Dividend 
Dividend 

Yield 
Bonus Qualification Date Closure of Register AGM Date Payment Date 

1 

Africa Prudential 

Plc  N0.60 1.66% 1for 1 21st March, 2025 25th March,2025 31st March, 2025 31st March, 2025 

2 Bua Cement Plc  N2.05 2.20% Nil 8th August, 2025 15th August,2025 

28th August, 

2025 29th August, 2025 

3 

Champion 

Breweries Plc  N0.06 1.39% Nil 9th May, 2025 16th May, 2025 21st May, 2025 22nd May, 2025 

4 

Dangote Cement 

Plc  N30 6.25% Nil 9th June, 2025 10th June, 2025 23rd June, 2025 23rd June, 2025 

5 Geregu Power Plc  N8.50 0.74% Nil 13th March, 2025 14th March, 2025 

28th March, 

2025 28th March, 2025 

6 

Haldane McCall 

Plc  N0.07 1.19% Nil 31st March, 2025 4th April, 2025 24th April, 2025 25th April, 2025 

7 Lafarge Afica Plc  N1.20 1.60% Nil 28th March, 2025 4th April, 2025 25th April, 2025 25th April, 2025 

8 

Mecure Industries 

Plc  N0.15 1.20% Nil 18th April, 2025 25th April, 2025 

To be 

communicated 

To be 

communicated 

9 NASCON Plc  N2.00 4.78% Nil 16th April, 2025 17th April, 2025 8th May, 2025 9th May, 2025 

10 NGX Plc  N2.00 6.06% Nil 13th March, 2025 14th March, 2025 

To be 

communicated 

To be 

communicated 

11 United Capital Plc  N0.50 2.59% Nil 14th March, 2025 21st March, 2025 4th April, 2025 4th April, 2025 

12 Seplat Energy Plc  

US3.6 

cents 0.01% Nil 9th May, 2025 12th May, 2025 N/A 23rd May, 2025 

13 Transcorp Plc  N0.60 1.16% Nil 27th March, 2025 3rd April, 2025 9th April, 2025 16th April, 2025 

14 

Transcorp Power 

Plc  N3.50 0.96% Nil 

11th 

Feburary,2025 19th Feburary,2025 

25th 

Feburary,2025 11th March,2025 

15 

Transcorp Hotel 

Plc  N0.64 0.51% Nil 25th March, 2025 3rd April, 2025 14th April,2025 16th April, 2025 

 

 

The market ended the week on a positive note, with the Market Index posting a modest 0.10% gain in the final session. This slight upswing 

halted a four-day losing streak, providing some relief to investors. Despite the brief respite, the market's overall performance for the week 

remained subdued, reflecting ongoing caution among investors. 

 

 

 

 

 

 

 

 

 

 

CAVEAT:  
This report is provided for information purposes only. Please note that it is neither an invitation nor a recommendation and must be construed solely as 

statements of opinion and not statements of fact. No warranty, express or implied, as to the accuracy, timeliness, completeness, merchantability or 

fitness for any particular purpose of any such recommendation or information is given or made by APT SECURITIES & FUNDS LTD in any form or manner 

whatsoever. Each recommendation or opinion must be weighed solely as one factor in any investment or other decision made by or on behalf of any user 

of the information contained herein and such user must accordingly make its own study and evaluation of each strategy/security that it may consider 

purchasing, holding or selling and should appoint his/her own investment or financial or other advisors to assist the user in reaching any decision. APT 

SECURITIES & FUNDS LTD will accept no responsibility of any nature in respect of any statement, opinion or recommendation contained in this document.                                                                                                                                                         
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https://doclib.ngxgroup.com/Financial_NewsDocs/43305_AFRICA_PRUDENTIAL_PLC-CORPORATE_ACTION_ANNOUNCEMENT_CORPORATE_ACTIONS_MARCH_2025.pdf
https://doclib.ngxgroup.com/Financial_NewsDocs/43305_AFRICA_PRUDENTIAL_PLC-CORPORATE_ACTION_ANNOUNCEMENT_CORPORATE_ACTIONS_MARCH_2025.pdf
https://doclib.ngxgroup.com/Financial_NewsDocs/43255_BUA_CEMENT_PLC-CORPORATE_ANNOUNCEMENT__CORPORATE_ACTIONS_MARCH_2025.pdf
https://doclib.ngxgroup.com/Financial_NewsDocs/43250_CHAMPION_BREW._PLC.-FINAL_DIVIDEND_CORPORATE_ACTIONS_MARCH_2025.pdf
https://doclib.ngxgroup.com/Financial_NewsDocs/43250_CHAMPION_BREW._PLC.-FINAL_DIVIDEND_CORPORATE_ACTIONS_MARCH_2025.pdf
https://doclib.ngxgroup.com/Financial_NewsDocs/43251_DANGOTE_CEMENT_PLC-DIVIDEND_ANNOUCEMENT_CORPORATE_ACTIONS_MARCH_2025.pdf
https://doclib.ngxgroup.com/Financial_NewsDocs/43251_DANGOTE_CEMENT_PLC-DIVIDEND_ANNOUCEMENT_CORPORATE_ACTIONS_MARCH_2025.pdf
https://doclib.ngxgroup.com/Financial_NewsDocs/43016_GEREGU_POWER_PLC-CORPORATE_ACTION_ANNOUNCEMENT_CORPORATE_ACTIONS_JANUARY_2025.pdf
https://doclib.ngxgroup.com/Financial_NewsDocs/43136_HALDANE_MCCALL_PLC-DIVIDEND_ANNOUCEMENT_CORPORATE_ACTIONS_FEBRUARY_2025.pdf
https://doclib.ngxgroup.com/Financial_NewsDocs/43136_HALDANE_MCCALL_PLC-DIVIDEND_ANNOUCEMENT_CORPORATE_ACTIONS_FEBRUARY_2025.pdf
https://doclib.ngxgroup.com/Financial_NewsDocs/43208_LAFARGE_AFRICA_PLC.-CORPORATE_ANNOUNCEMENT__CORPORATE_ACTIONS_FEBRUARY_2025.pdf
https://doclib.ngxgroup.com/Financial_NewsDocs/43253_MECURE_INDUSTRIES_PLC-DECLARATION_OF_DIVIDEND_FOR_THE_YEAR_2024_CORPORATE_ACTIONS_MARCH_2025.pdf
https://doclib.ngxgroup.com/Financial_NewsDocs/43253_MECURE_INDUSTRIES_PLC-DECLARATION_OF_DIVIDEND_FOR_THE_YEAR_2024_CORPORATE_ACTIONS_MARCH_2025.pdf
https://doclib.ngxgroup.com/Financial_NewsDocs/43268_NASCON_ALLIED_INDUSTRIES_PLC-2025_CORPORATE_ACTIONS_NOTICE_CORPORATE_ACTIONS_MARCH_2025.pdf
https://doclib.ngxgroup.com/Financial_NewsDocs/43235_NIGERIAN_EXCHANGE_GROUP_PLC-DIVIDEND_ANNOUNCEMENT_CORPORATE_ACTIONS_MARCH_2025.pdf
https://doclib.ngxgroup.com/Financial_NewsDocs/43329_UNITED_CAPITAL_PLC-PROPOSED_DIVIDEND__CORPORATE_ACTIONS_MARCH_2025.pdf
https://doclib.ngxgroup.com/Financial_NewsDocs/43265_SEPLAT_ENERGY_PLC-CORPORATE_ANNOUNCEMENT_ON_FY_2024_FINAL_DIVIDEND__CORPORATE_ACTIONS_MARCH_2025.pdf
https://doclib.ngxgroup.com/Financial_NewsDocs/43307_TRANSNATIONAL_CORPORATION_PLC-CORPORATE_ACTION_CORPORATE_ACTIONS_MARCH_2025.pdf
https://doclib.ngxgroup.com/Financial_NewsDocs/42927_TRANSCORP_POWER_PLC-CORPORATE_ACTION_CORPORATE_ACTIONS_JANUARY_2025.pdf
https://doclib.ngxgroup.com/Financial_NewsDocs/42927_TRANSCORP_POWER_PLC-CORPORATE_ACTION_CORPORATE_ACTIONS_JANUARY_2025.pdf
https://doclib.ngxgroup.com/Financial_NewsDocs/43189_TRANSCORP_HOTELS_PLC-CORPORATE_ACTION_ANNOUNCEMENT_CORPORATE_ACTIONS_FEBRUARY_2025.pdf
https://doclib.ngxgroup.com/Financial_NewsDocs/43189_TRANSCORP_HOTELS_PLC-CORPORATE_ACTION_ANNOUNCEMENT_CORPORATE_ACTIONS_FEBRUARY_2025.pdf

