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NGX MARKET REPORT, WEEK ENDED 21ST FEBRUARY, 2025

KEY MARKET STATISTICS WKk8[21/02/25] Wk7[14/02/25] WTD Change KEY ECONOMIC
INDICATORS

Coming from a strong rally of 200 basis points increment in the previous week, market made a relatively small move in
the week concluded, with the ASI edging up 0.419% as it declined in four of the five trading sessions. However, the gain
on Wednesday nipped the four sessions’ decline on the board, and the Market index closed in the green amidst
contracting trading activity. This downturn in activity which portends a prevailing cautious sentiment among market
participants potentially driven by economic concerns and upcoming corporate earnings releases, resulted ina 17.119%
decline in volume and 10.86% slump in value; culminating to a turnover of 2.001 billion shares value at N49.486 billion
from 70,853 deals; as opposed to previous week record of 2.414 billion shares worth N55.512 billion in 80,988 deals.

The Financial Services Industry kept the top spot on the activity chart (measured by volume) with a turnover of 1.199
billion shares worth N26.325 billion transacted i 30,527 deals; amounting to 59.91% and 53.20% contribution to the
total equity turnover volume and value respectively. The Agriculture Industry occupied the second spot with 234.002
million shares valued at N1.683 billion that traded i 3,191 deals, while the Consumer Goods Industry maintained the
third position recording a turnover of 173.829 million shares worth N7.150 billion arising from 8,903deals.

Access Holdings Company Plc, Ellah Lakes Plc and Fidelity Bank Plc (measured by volume) were the top three equities
traded; together, they contributed 30.92% to the total equity turnover volume and 22.65% to the total equity turnover
value in a turnover of 618.543 million shares valued at N11.207 billion 1n 7,159 deals.

Inspite of a lull in trading activity, investor sentiment remained bullish, pushing the NGX All-Share-Index up 0.41%
following DANGCEM treasury shares cancellation. Market Capitalization also appreciated by 29 basis points
consolidating the broad-based gain. While ASI closed at 108,497.40 points, up from 108,053.95 points recorded last
week, Market Capitalization increased by N196 billion to N67.614 trillion from N67.418 trillion in the previous week.
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Likewise, all other indices finished higher with the exception of NGX Commodity, NGX Growth, NGX Oil and Gas,
NGX MERI Value, NGX MERI Growth, NGX AFR Div Yield, NGX AFR Bank Value, NGX Pension, NGX
Banking, NGX Premium and NGX CG which dipped 0.509%, 0.25%, 2.87%, 2.78%, 2.39%, 1.79%, 3.25%, 1.22%,
3.229%, 1.15% and 2.09%respectively.
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Market breadth contracted significantly as twenty-eight equities appreciated n price, lower than sixty-five equities
recorded in the previous week. Moreso, fifty-eight equities depreciated in price higher than thirty-one posted
last week, while sixty-four equities remained unchanged, higher than fifty-four posted last week.

SECTORIAL PERFORMANCE TOP WEEKLY GAINERS TOP WEEKLY LOSERS
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NGX All-Share-Index 0.41 3.83 541 5.41
NGX Banking Index -3.22 1.04 10.90 10.90
NGX Corporate Governance -2.09 1.83 10.13 10.13
NGX Premium Index -1.15 8.39 8.73 8.73
NGX Pension Index -1.22 2.46 8.47 8.47
NGX Consumer Goods 6.55 2.06 6.63 6.63
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Consolidating on its previous week performance, the Bond Market boomed with 231,313 units worth N253.012
million compared to the previous week 77,290 units valued at N70.809 million; thus representing 199.28% and
257.32% appreciation in bond turnover volume and value respectively, amidst declined trade count falling from

47 to 29 deals.

While, FG212035S1 posted 160,158 units, to record the largest volume valued at N182,827,676.05, FGS202671
recorded 5 units worth N3,550.00; being the least performing bond in the week.

368,309,761 units of 22.60% FGN JAN 2035 was listed on Tuesday, 18 February alongside supplementary listing of
two (2) FGN Bond- 19.309% FGN APR 2029 and 18.50% FGN FEB 2031.

On Wednesday,19 February 166,948,153 Ordinary Shares (Treasury Shares) of Dangote Cement Plc were cancelled,
bringing the total issued and fully paid-up shares of the company to 16,873,559,252 from 17,040,507,405 units.
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NASD OTC MARKET REPORT, WEEK ENDED 21ST FEBRUARY, 2025

DEALS EXECUTED 78 89 V¥V 1236
MARKET CAPITALIZATION (TRN) N1.85 §1.83 A 1.25
NSI 3,268.01 3,227.53 A 117
VALUE TRADED N67,689,538 N204,055,084 | ¥ 66.83
VOLUME TRADED 3,122,458 22,641,734 V¥V 8621

Mixed trend persisted on the OTC market as trading activity plummeted amidst the surge in market index and
capitalization. Value dipped 66.83% to peg at-N67,689,538 as against the previous week 8204,055,084, while volume
contracted to 3,122,458 units from 22,641,734 units. The number of deals also fell from 89 to 78 in the week concluded.

The NASD Securities Index rallied 117 basis points to close at 3,268.01 points, 40.48 points up from 3,227.53 posted in
the previous week. This appreciation is supported by 1.17% rise in Market Capitalization; which also gained 820
billion to finish at &1.85 trillion in contrast to week 7 record of & 1.83 trillion.

AFRILAND PROPERTIES PLC led by volume and value trading 1,723,258 units valued at N36,754,407.

AFRILAND PROPERTIES PLC 36,754,407

FRIESLAND CAMPINA WAM. 19,134,109
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NM(%) ROE(%) EPS(M) P/E CP(N) TP(N) UPP(%) Y/High Y/Low Rating
FINANCIAL SERVICES- BANKING

GTCO 152.15  54.95 51.21 0.94x 63.05 73.20 +16.09 64.50 32.35 BUY
JAIZBANK 30.00 51.79 0.70 4.29x 3.39 397 +17.11 3.64 1.90 BUY
FINANCIAL SERVICES- INSURANCE CARRIERS, BROKERS & SERVICES

CONHALL 120.50 64.59 213 1.62x 3.84 418 +8.85 416 1.12 BUY
ICT- PROCESSING SYSTEMS

CHAMS 8.94 11.83 0.23  8.65x  2.35 4.84 +105.96 2.53 1.35 BUY
INVESTMENT- DIVERSIFIED INDUSTRIES

VFDGROUP 12.51 16.79 8.22 540X 5240 84.00 +60.31 58.00 40.10 BUY
NATURAL RESOURCES- MINING SERVICES

MULTIVERSE 47.85 15.15 0.004 90.00x 10.80 10.50 -2.78 1530 4.60 HOLD
SERVICES- SUPPORT & LOGISTICS

CAVERTON -110.70 -101.70 -15.08 -0.15x  2.40 2.17 -9.58 4.45 1.25 HOLD

CAVEAT:

This report is provided for information purposes only. Please note that it is neither an invitation nor a recommendation and must be construed solely as
statements of opinion and not statements of fact. No warranty, express or implied, as to the accuracy, timeliness, completeness, merchantability or
fitness for any particular purpose of any such recommendation or information is given or made by APT SECURITIES & FUNDS LTD in any form or manner
whatsoever. Each recommendation or opinion must be weighed solely as one factor in any investment or other decision made by or on behalf of any user
of the information contained herein and such user must accordingly make its own study and evaluation of each strategy/security that it may consider
purchasing, holding or selling and should appoint his/her own investment or financial or other advisors to assist the user in reaching any decision. APT
SECURITIES & FUNDS LTD will accept no responsibility of any nature in respect of any statement, opinion or recommendation contained in this document
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