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NGX MARKET REPORT, WEEK ENDED 7TH FEBRUARY, 2025 

KEY MARKET STATISTICS   Wk6[7/02/25]     Wk5[31/01/25]  WTD Change                 KEY ECONOMIC                        

NGX-ASI       105,933.03      104,496.12           1.38%                     INDICATORS                  

Mkt Cap (N Trn)       65.592        64.709   1.37%          INFLATION   34.80         
Volume (Bn)       3.051        3.245                5.98%          MPR            27.50  
Mkt Turnover (N Bn)      98.350        69.198            42.13%         GDP (Q3-2024)               3.46                                                                                        
No of Deals       72,535        77,270     6.13%       PMI (JANUARY)   51.00                              

 

EQUITY 

Market sustained an upward trajectory in a bullish week; characterized with mixed trend as investors trade cautiously 

amidst published companies’ earnings report, corporate disclosures and sector rotation; altogether demonstrating 

resilience on the bourse. At the close of the week, market posted a turnover of 3.051 billion shares from 72,535 deals; 

both lower than the previous week record of 3.245 billion shares in 77,270 deals; representing 5.98% and 6.13% decline 

respectively; though Value surged 42.31% climbing N98.350 billion from the earlier record of N69.198 billion. 
 

Once again, the Financial Services Industry top the ladder massively on the activity chart (measured by volume) with a 

turnover of 2.260 billion shares worth N52.190 billion transacted in 33,724 deals; which accounted for whooping 74.08% 

and 53.07% contribution to the total equity turnover volume and value respectively. Trailing is the Consumer Goods 

Industry with 141.684 million shares valued at N4.108 billion that transacted in 7,218 deals, while the Industrial Goods 

Industry came third recording a turnover of 104.862 million shares worth N3.300 billion emanating from 3,995 deals.  
 
 

The banking stocks dominated the market driving gains as three First-Tier Banks emerged on the top three most traded 

equities (measured by volume) ranking - Access Holdings Plc, FBN Holdings Plc and Zenith Bank Plc together 

contributed 38.56% and 39.11% to the total equity turnover volume and value respectively, posting for 1.176 billion 

shares worth N38.469 billion in 9,506 deals. This indicates a substantial level of investor interest and activity surrounding 

these banking stocks as they eagerly anticipate further growth and returns from the sector.  

 
 

INDEX MOVEMENT 

NGX All Share Index sustained the upward momentum as the index finished bullish in the week concluded; consistently 

closing in Green from the beginning to the last day of the week posting a stellar performance. ASI surged 1.38% to finish 

at 105,993.03 points, underpinned by Market Capitalization which rose 1.37% to climb N65.592 trillion.  
 

 
 

In the same vein all other indices finished higher with the exception of NGX Growth and NGX Consumer Goods 

which dip by 4.74% and 0.60% respectively, while the NGX AseM closed flat. 
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SUMMARY OF PRICE CHANGES      

    Market breadth remained positive indicating a healthy expansion as fifty-eight equities appreciated in price, higher  

    than fifty-two equities recorded last week, just as thirty-four equities depreciated in price lower than forty-four posted    

    in the previous week, while fifty-eight equities remained unchanged, lower than fifty-four posted last week.  

                                                      

 
 

 

 

 

 

 

 

 

 

 

             MOST TRADED BY VALUE                              MOST TRADED BY VOLUME 

Five (5) Most traded stocks by Volume/Value are: 
 

 

BONDS 

Bond Market activity nosedived posting 37,219 units valued at N28.751 million in contrast to the previous week 

377,375 units worth N401.924 million; representing 90.14% and 92.85% decline in bond turnover volume and value 

respectively. Trade count also dip 4.55% from the previously recorded 44 deals to 42. 
 

While, FGSUK2031S4 recorded the largest volume of 11,961 units, valued at N9,615,864.56, while FGS202774 

posted a single unit worth N1,329.33. 
 

LISTINGS 

FGN Savings Bonds- 17.235% FGS JAN 2027 and 18.235% FGS JAN 2028 were listed on The Exchange on 7th of 

February, 2025. There were 947,468 units for the 2-year tenure and 3,366,465 units listed for the 3-year tenure bond.  
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SECTORIAL PERFORMANCE
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INDEX W-T-D 

(%) 

M-T-D 

(%) 

Q-T-D 

(%) 

Y-T-D 

(%) 

NGX All-Share-Index  1.38 1.38 2.92 2.92 

NGX Banking Index 4.66 4.66 14.87 14.87 

NGX Corporate Governance  3.46 3.46 11.90 11.90 

NGX Premium Index  2.19 2.19 2.51 2.51 

NGX Pension  3.10 3.10 9.15 9.15 

NGX Consumer Goods  -0.60 -0.60 3.85 3.85 

SYMBOL VALUE (N) 

GEREGU 16,588,444,965.00 

ACCESSCORP 15,571,086,841.55 

ZENITHBANK 13,435,665,226.50 

FBNH 9,461,911,122.90 

PRESCO 3,879,511,281.20 

SYMBOL VOLUME 

ACCESSCORP 583,676,277 

FBNH 314,471,359 

ZENITHBANK 278,103,369 

UNIVINSURE 108,297,286 

UBA 101,692,110 



 

 NASD OTC MARKET REPORT, WEEK ENDED 7TH FEBRUARY, 2025 

PARAMETER CURRENT CHANGE (%) 

DEALS EXECUTED 136                         141         3.55 

MARKET CAPITALIZATION (TRN) N1.80                               1.94 

NSI 3,184.87                3,118.81         2.12 

VALUE TRADED N53,193,264          217,822,677         73.25 

VOLUME TRADED 31,302,076           117,013,346         75.58 

 

MARKET ACTIVITY 

The market rebound on a mixed trend, with nearly marginal decline in investor activity. Trading value and volume 

both declined 73.25% and 75.58% respectively, as volume posted 31,302,076 units, in contrast to 217,822,677 units 

recorded in week 5, value also fell to N53,193,264 from last week record of N 217,822,677. Same goes for trade count; 

which decline recording 136 deals.   

INDEX MOVEMENT  

The NASD Securities Index rallied 2.12% appreciation to close at 3,184.87 points as against previous record of 

3,118.81. Market Capitalization also gained 1.94% to pegged at N1.80 trillion, rising from week 5 record of                                    

N 1.77 trillion. 
 

MOST TRADED BY VALUE AND VOLUME       

IGI PLC top the volume chart with 27,205,000 units of shares traded, while AFRILAND PROPERTIES PLC led in terms of 

value posting  N12,144,580.  
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WEEK DECLINERS SYMBOL VOLUME 

IGI PLC 27,205,000 

GEO-FLUIDS PLC 1,331,500 

AFRILAND PROPERTIES PLC 722,292 

SYMBOL VALUE (N) 

AFRILAND PROPERTIES PLC 12,144,580 

IGI PLC 10,737,488 

FRIESLAND CAMPINA WAM. 7,485,995 



  

 

WEEKLY STOCK RECOMMENDATION 

VALUATION AND FUNDAMENTAL METRICS 

(Week Beginning 10TH February, 2025)     Fundamentals                    Trailing/Forecast                  Price History 

                                                      NM(%)     ROE(%)     EPS(N)     P/E         CP(N)     TP(N)        UPP(%)       Y/High      Y/Low      Rating 

FINANCIAL SERVICES 

VERITASKAP                            -0.64        -0.92      -0.02     -68.00x    1.17      1.18          0.85           1.80        0.55      HOLD 

ICT                                                                                                                                                                        

CWG                                     7.27        64.13       0.90       1.42x      8.40     10.50        25.00        8.55         4.85        BUY 

CONSUMER GOODS        

VITAFOAM                               -0.28       -0.93       -0.18    -122.22x   37.25    35.45       -4.83         37.25      17.00     HOLD 

CONGLOMERATES        

TRANSCORP                            34.00       40.39       2.49      8.06x      54.00     72.00       33.33       54.40       10.00      BUY 

OIL AND GAS                                                                                                                                                                      

MRS            2.09        22.99       18.9      11.47x    168.00   158.80     -5.40        217.80    118.80   HOLD  

INDUSTRIAL GOODS                                                                                                                                                                      

WAPCO                       16.71       17.24   4.97    7.44x      74.95      76.80       1.13         76.95       29.00    HOLD  

FINANCIAL SERVICES- INSURANCE                                                                                                                                                                      

NEM           24.01       39.07   4.65     2.35x     13.20      15.06     14.09         14.30        5.50       BUY 

 

        
        NM- Net margin                                                            CP- Current Price   UPP-Upside Price Potential 

        ROE- Return on Equity                                               TP- Target Price   Y/Low- Year low 

        EPS- Earning per share                                                 P/E- Price-to-Earnings                         Y/High- Year High 

                                                        
 

     
  

 

CAVEAT:  
This report is provided for information purposes only. Please note that it is neither an invitation nor a recommendation and must be construed solely as 

statements of opinion and not statements of fact. No warranty, express or implied, as to the accuracy, timeliness, completeness, merchantability or 

fitness for any particular purpose of any such recommendation or information is given or made by APT SECURITIES & FUNDS LTD in any form or manner 

whatsoever. Each recommendation or opinion must be weighed solely as one factor in any investment or other decision made by or on behalf of any user 

of the information contained herein and such user must accordingly make its own study and evaluation of each strategy/security that it may consider 

purchasing, holding or selling and should appoint his/her own investment or financial or other advisors to assist the user in reaching any decision. APT 

SECURITIES & FUNDS LTD will accept no responsibility of any nature in respect of any statement, opinion or recommendation contained in this document  
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