Ronwwnrbanen I vouw Fonny . e raw -
Frevefw ntockn Frorrm « res exenel Food yaerr mgrot Beo the tvrescting Moo

— = APT & -Tracle

xgwE T
ol [ Lot fonecon aEs.c‘:.yrlﬂo vl Funds L,
S Waieses s Ui i i

NGX MARKET REPORT, WEEK ENDED 31ST JANUARY, 2025

KEY MARKET STATISTICS Wk4[24/01/25]  Wk3[17/01/25] WTD Change KEY ECONOMIC
INDICATORS

In the week concluded, the market erupted into a trading frenzy as companies unveiled their latest earnings report,
sustaining the bullish sentiment on the bourse. At the end, market posted a turnover of 3.245 billion shares from 77,270
deals; both higher than the previous week record of 3.132 billion shares in 61,456 deals; representing 3.619% and 25.73%
icrement; though Value dip 9.61% falling from N76.552 billion to N69.198 billion as a result of sell-off in some
large-cap stocks.

Leading the pack on the activity chart (measured by volume) 1s the Financial Services Industry with a turnover of 1.742
billion shares worth N32.529 billion transacted in 35,372 deals; which accounted for 47.01% and 53.69% contribution to
the total equity turnover value and volume respectively. Sustaining the previous week position, the Service Industry
posted 748.205 million shares valued at N1.560 billion that exchange hands in 5,469 deals, while the O1l and Gas
Industry came third recording a turnover of 264.682 million shares worth N16.786 billion in 10,515 deals.

Once again, Secure Electronic Technology Ple was among the top three most traded equities (measured by volume)
alongside FBN Holdings Plc and Japaul Gold and Ventures Plc. Together the trio contributed 30.77% and 9.54% to the
total equity turnover volume and value respectively, posting for 998.467 million shares worth 26.604 billion in 4,426
deals. This indicates a substantial level of investor interest and activity surrounding these stocks in the week concluded.

NGX All Share Index sustained the bullish sentiment diving deeper into the green territory with 0.87% appreciation to
finmish at 104,496.12 points, while Market Capitalization posted 1.67% increment bolstered by listing of additional shares
of FCMB Group Plc and Guaranty Trust Holding Plc public offers.
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Again, the NGX AseM closed flat, while all other indices finished higher with the exception of NGX Industrial goods
and NGX Insurance which went down by 0.529% and 2.86% respectively.

[%APT SECURITIES & FUNDS LTD RESEARCH - 1



Increased ivestor participation and sentiment culminated into an expansionary market breadth, with fifty-two equities

appreciating in price higher than forty-four equities recorded last week, just as forty-four equities depreciated in price
same as the previous week, while fifty-four equities remained unchanged, lower than sixty-four posted last week.
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NGX All-Share-Index 0.87 1.53 1.53 1.53
NGX Banking Index 2.54 9.76 9.76 9.76
NGX Corporate Governance 2.32 8.15 8.15 8.15
NGX Growth 2.66 6.09 6.09 6.09
NGX Pension 1.74 5.87 5.87 H.87
NGX Consumer Goods 4.01 4.47 4.47 4.47

The Bond Market posted 377,375 units valued at N401.924 million in contrast to the previous week 73,260 units
worth N74.373 million; representing 415.12% and 440.419 upsurge in bond turnover volume and value. Trade count
also rose 46.67% from the previously recorded 30 deals to 44 at the end of the week concluded.

Again, FG202034S2 recorded the largest volume of 300,000 units, valued at N325,092,391.30, while FG142027S1
posted the lowest volume of 196 units worth N194,989.22.

Guaranty Trust Holding Company Plc listed 4,705,800,290 ordinary shares of 50 Kobo each at N44.50 per share,
through public offer; bringing the total issued and fully paid shares of the Company to 34,136,979,514 ordinary shares
of 50 Kobo each from its iitial record of 29,431,179,224.

In addition, FCMB Group Plc listed 19,802,710,781 ordinary shares of 50 Kobo each at N7.30 per share, through
public offer (offer was 130.30% oversubscribed); culminating to a total issued and fully paid shares of 39,605,421,5635
ordinary shares of 50 Kobo each from its mitial record of 19,802,710,754.

The securities of Tourist Company Nigeria Plc and Union Homes Savings and Loans Plc were delisted from NGX
effective Friday, 31 January 2025 on the ground of operating below standards of the Exchange (Regulations); as well as
unsuitability for continued listing and trading in the market.
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NASD OTC MARKET REPORT, WEEK ENDED 31ST JANUARY, 2025

DEALS EXECUTED 141 A 3824
MARKET CAPITALIZATION (TRN) N1.77 VY 074
NSI 3,118.81 V¥V o046
VALUE TRADED N217,822,677 V 46.94
VOLUME TRADED 117,013,346 V¥V 7549

The market experienced a broad-based decline, with nearly all key metrics trending downward. Trading value and
volume both declined 46.94% and 75.49% respectively, as volume posted 117,013,346 units, in contrast to
425,320,934 units recoded last week, value also nosedived to N217,822,677. However, bucking this downtrend,
trade count increased indicating that despite the overall decline, there was still a significant number of
transactions taking place.

The NASD Securities Index lost 46 basis points to close at 3,118.81 points as against previous record of 3,133.20.
Market Cap also decreased reflecting a reduction in total value of outstanding shares as capitalization pegged at
N1.77 trillion.

Again, IMPRESIT BAKLORI PLC top the volume and value chart with 113,003,416 shares valued at 4118,160,570.

IMPRESIT BAKLORI PLC 113,003,416
FOOD FRIESLAND CAMPINA WAM. | 1,886,228
CONCEPTS
FOOD CONCEPTS PLC 649,320

ACCORN PET

CSCSPLC IMPRESIT BAKLORI PLC 118,160,570

FRIESLAND CAMPINA WAM. | 73,322,737

NIPCO PLC 9,062,003
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NM(%) ROE(%)
BANKING
STERLINGNG 19.35 17.61
GTCO 147.57 54.95
FIDELITY 38.77 43.51
FCMB 18.69 18.66
ICT
MTN -28.90 -122.60
SERVICES
NAHCO 36.03 74.82
CILEASING 735 421

EPS(&)

1.27
42.37
9.36
5.55

-32.59

6.60

0.72

P/E CP(¥) TP(N)
3.94x 580 6.20
1.13x  61.05 82.00
1.49x 19.45 20.34
1.58x  11.05 10.05
-5.86x 250.00 240.45
5.55x 54.90 65.80
6.11 3.78 4.50

UPP(%) Y/High Y/Low Rating
+690 660 3.60  BUY
+32.84 64.00 32.35 BUY
+458  21.00 7.85 BUY
-9.95 1290 6.15 HOLD
-3.82 319.80 169.00 HOLD
+19.85 349 174 BUY
+19.05 319.80 169.00 BUY

CAVEAT:

This report is provided for information purposes only. Please note that it is neither an invitation nor a recommendation and must be construed solely as
statements of opinion and not statements of fact. No warranty, express or implied, as to the accuracy, timeliness, completeness, merchantability or
fitness for any particular purpose of any such recommendation or information is given or made by APT SECURITIES & FUNDS LTD in any form or manner
whatsoever. Each recommendation or opinion must be weighed solely as one factor in any investment or other decision made by or on behalf of any user
of the information contained herein and such user must accordingly make its own study and evaluation of each strategy/security that it may consider
purchasing, holding or selling and should appoint his/her own investment or financial or other advisors to assist the user in reaching any decision. APT
SECURITIES & FUNDS LTD will accept no responsibility of any nature in respect of any statement, opinion or recommendation contained in this document
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