
 

The NGX All-Share Index and Market Capitalization appreciated by 0.87% and 
0.86% to close the week at 100,539.40 and N56.929 trillion respectively.  

Similarly, all other indices finished higher with the exception of NGX Banking, NGX 
Insurance, NGX AFR Bank Value, NGX Consumer Goods, NGX Oil and Gas, NGX 
Growth and NGX Sovereign Bond which depreciated by 0.05%, 4.86%, 0.07% 
0.20%, 0.10%, 0.43% and 4.35% respectively while the NGX ASeM index closed flat.  

Top Gainers as at 19th July, 2024  

 

 

 

 

Stock Close 
₦ 

% 
Chg. 

UNITED CAPITAL PLC 40.55 42.78 

AFRICA PRUDENTIAL PLC 9.90 33.78 

CUTIX PLC 5.99 29.65 

CHAMPION BREW 3.43 12.09 

OANDO PLC 18.25 11.28 

NIGERIAN AVIATION HANDLING COMPANY PLC 39.40 9.44 

LEARN AFRICA PLC 3.85 9.38 

SUNU ASSURANCES NIGERIA PLC 1.35 8.87 

UNIVERSITY PRESS PLC 2.51 8.66 

THE INITIATES PLC 2.15  7.50 



A total turnover of 2.827 billion shares worth N42.366 billion in 44,277 deals was 
traded this week by investors on the floor of the Exchange, in contrast to a total of 
2.765 billion shares valued at N85.230 billion that exchanged hands last week in 
40,796 deals.  

The Financial Services Industry (measured by volume) led the activity chart with 2.179 
billion shares valued at N30.667 billion traded in 25,260 deals; thus contributing 
77.08% and 72.38% to the total equity turnover volume and value respectively. The 
Industrial Goods Industry followed with 246.921 million shares worth N2.039 billion 
in 2,068 deals. The third place was the Oil and Gas Industry, with a turnover of 
107.218 million shares worth N1.704 billion in 3,128 deals.  

Trading in the top three equities namely Jaiz Bank Plc, Cutix Plc and FCMB Group 
Plc (measured by volume) accounted for 1.140 billion shares worth N4.632 billion in 
2,701 deals, contributing 40.32% and 10.93% to the total equity turnover volume 
and value respectively. 

Top Losers as at 19th July, 2024  

Stock Close 
₦ 

% 
Chg. 

LINKAGE ASSURANCE PLC 0.86 -24.56 

VERITAS KAPITAL ASSURANCE PLC 1.06 -11.67 

VITAFOAM NIG. PLC 19.00 -10.38 

CHELLARAMS PLC 3.70 -9.76 

MCNICHOLS PLC 1.01 -9.01 

NIGERIAN EXCHANGE GROUP 21.35 -8.37 

CONSOLIDATED HALLMARK HOLDINGS PLC 1.33 -8.28 

FTN COCOA PROCESSORS PLC 1.61 -6.40 

LIVESTOCK FEEDS PLC  2.20 -6.38 

CORNERSTONE INSURANCE PLC 1.98 -6.16 



ECONOMIC HIGHLIGHTS FOR THE WEEK 
 Investors Gained N20.49bn as NGXASI Advanced by 0.04%; BDC Rate 

Appreciated to N1,570/USD 
The Nigerian stock market concluded the trading week with a bull run, building 
on Thursday's gains. This uptick was driven by appreciation in prices 
of NAHCO (+3.41%), MTNN (+1.99%), UCAP (+1.63%), CADBURY (+1.3
7%), VFDGROUP (+0.90%), WAPCO (+0.55%), and 11 others. As such, the 
All-Share Index (NGXASI) was up 0.04% to close at 100,539.40 points, 
following a 0.47% gain registered on Thursday when the index closed at 
100,503.21 points. Investors gained N20.49bn as market capitalisation 
increased to N56.93trn, while the year-to-date return stood at 34.46%. The 
Market Breadth Index (MBI), which measures investors’ sentiment, closed 
negatively at -0.15x, with 17 gainers against 28 losers, while 75 equities were 
unchanged. SOVRENINS topped the gainers’ list, while CUTIX topped the 
losers’ list. The total volume traded advanced by 53.74% to close at 603.88m, 
valued at N9.16bn and traded in 9,988 deals. FCMB was the most traded stock 
by volume with N114.12m units traded, while UCAP was the most traded stock 
by value, worth N2.29bn 
 

 Banks Recapitalization Watch for the week ended July 19, 2024 
This week, the NGX-Banking Index declined by 0.05% week on week (W-o-W) 
to close at 843.99. Among the Tier 1 banks, GTCO and Ecobank have shown 
positive performance so far this year. Specifically, GTCO's shares have surged 
by 10.99% year-to-date (YTD), closing at N44.95, while Ecobank saw a rise 
of 3.35% YTD to N20.90, marking a significant divergence from the negative 
performance observed in the same category FCMB by other banks. 
Wema and FCMB, both Tier 2 banks, displayed positive gains in YTD 
performance. However, the remaining three banks saw their share prices 
decline over the same period 

 
 Inflation Rate Up 34.19% in June 2024 

The National Bureau of Statistics (NBS) revealed that consumer prices in June 
2024 rose by 0.24% points (Month-on-Month) to 34.19%, higher than the 
33.95% recorded in May 2024. This represents the 18th consecutive monthly 
inflation growth in Nigeria.  

https://proshare.co/ir/NAHCO?assetClass=NSE%20Listed
https://proshare.co/ir/MTNN?assetClass=NSE%20Listed
https://proshare.co/ir/UBCAP?assetClass=NSE%20Listed
https://proshare.co/ir/CADBURY?assetClass=NSE%20Listed
https://proshare.co/ir/VFDGROUP?assetClass=NSE%20Listed
https://proshare.co/ir/WAPCO?assetClass=NSE%20Listed
https://proshare.co/ir/SOVRENINS?assetClass=NSE%20Listed
https://proshare.co/ir/CUTIX?assetClass=NSE%20Listed
https://proshare.co/ir/FCMB?assetClass=NSE%20Listed
https://proshare.co/ir/UBCAP?assetClass=NSE%20Listed
https://proshare.co/ir/GUARANTY?assetClass=NSE%20Listed
https://proshare.co/ir/ETI?assetClass=NSE%20Listed
https://www.proshare.co/ir/FCMB?assetClass=NSE%20Listed
https://www.proshare.co/ir/WEMA?assetClass=NSE%20Listed
https://www.proshare.co/ir/FCMB?assetClass=NSE%20Listed


 IMF Downgrades Nigeria’s 2024 Economic Growth Forecast To 3.1% 
The International Monetary Fund (IMF) has revised Nigeria’s economic growth 
projections for 2024 downward by 0.2% points from 3.3% to 3.1% in its July 
2024 World Economic Outlook (WEO) report from the earlier projection in 
April. The forecast for growth in sub-Saharan Africa is also revised downward 
as African economies face constraining conditions and shocks impacting 
growth. 
 

 Federation Account Allocation Committee (FAAC) Disburses N1.354trn to 
FG, states, LGs in July 2024 
According to FAAC, in its July 2024 meeting, the monthly disbursement made 
to the Federal, State, and Local Governments increased by over N200bn from 
N1.143trn in June 2024 to N1.354trn in July 2024. The total amount shared 
between the three tiers of government shows that the Federal Government 
received N459.776bn, the States received N461.979bn, and the Local 
Government Councils received N337.019bon. 
 

 Tinubu Approves N70,000 Minimum Wage 
President Bola Tinubu has approved N70,000 as the new minimum wage for 
workers in the country. This was during the meeting of the leaders of the 
Nigeria Labour Congress (NLC) and Trade Union Congress (TUC) with the 
President at the presidential villa. It was also stated that the minimum wage will 
be reviewed every three years. 
 

 United Arab Emirate Visa Barn Lifted for Nigerians 
The Minister of Information and National Orientation, Mohammed Idris, 
announced that the UAE has lifted the ban on Nigerians traveling to the UAE. 
The ban was initially issued on December 13, 2021. The lifting of the ban 
comes with tighter restrictions but will allow Nigerians to once again obtain 
visas to visit the UAE. Official response from the UAE government, however, 
remains pending. 
 

 Tinubu Launches Student Loan Scheme 
President Bola Tinubu launched the Student Loan Scheme portal and 
commencement of disbursement on Wednesday, July 17, 2024, marking the 
formal commencement of the programme’s implementation. The Governing 
Board of the Nigerian Education Loan Fund (NELFund), Chaired by Jim Ovia, 



approved the disbursement of loans to successful applicants during its inaugural 
meeting in June. 
 

 CBN Issues Guidelines on Management of Dormant Accounts, Unclaimed 
Balances and Others 
The Central Bank of Nigeria (CBN) has updated guidelines for managing 
dormant accounts, unclaimed balances, and other financial assets in banks and 
financial institutions following a review of the guidelines issued in October 
2015. The revised guidelines operationalising Section 72 of the Banks and 
Other Financial Institutions Act (BOFIA) 2020 standardises the management 
of dormant accounts, unclaimed balances, and financial assets and outlines the 
procedure for banks and other financial institutions in Nigeria to administrate 
these balances, funds, and assets. 
 
 
 
 HAVE AN AWESOME WEEKEND AHEAD!!! 


