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Global Economic Highlights: 
 
The world economy will shrink this year at the sharpest rate in decades, as 
measures taken to contain Covid-19 severely restrain   private consumption, 
investment, trade, and travel. Risks to the outlook are elevated, given 
uncertainty over the evolution of the pandemic—including the possibility of 
a second wave of infections—and the duration of social distancing 
restrictions. 
 
Beyond the current steep economic contraction, the pandemic is likely to 
leave lasting scars on the global economy by undermining consumer and 
investor confidence, human capital, and global value chains. 

 
The likely long-term consequences of the pandemic highlight the need to 
forcefully undertake comprehensive reform programs to improve the 
fundamental drivers of economic growth, once the crisis abates. 

 

Domestic Economy Key Highlights: 

 
In Line with moving towards unifying the Official rate, the Central Bank of 
Nigeria (CBN) weakened the official exchange rate for the second time amid 
pressure from international lenders and investors to unify its multiple 
exchange rates. The move came on the heels of a hefty 15% adjustment in 
March when the currency faced tremendous pressure from the collapse in 
global oil prices, with the CBN bringing the rate down to NGN 361 per USD. 
On 7 July, the official exchange rate was weakened by 5.3% to NGN 381 per 
USD; meanwhile, the NAFEX exchange rate—used by both investors and 
exporters and which acts as a spot-rate for the naira—traded at NGN 388 per 
USD that same day, where it has hovered for the past couple of months on 
the back of the oil price recovery. 
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MACROECONMIC 
INDICATORS 

MKT CAP. N12.881trn 

INFLATION 12.56% 

EXCHANGE RATE N360.00 

MPR 12.50% 

CRUDE OIL PRICE                                       $44.21pb 

 
 

TRANSACTION LEVEL FOR THE MONTH 
 CURRENT PREVIOUS 

CLOSE 

 MoM 
CLOSE %CHG 

VOLUME 4,095,702,885 4,841,654,047 -15.41% 

VALUE 44,446,354,903.11 44,841,654,047.00  -0.88% 

DEALS 75,086 85,819 -12.51% 
SOURCE: NSE, APT RESEARCH 
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NSEASI  ONE MONTH TREND

INDICES TODAY PREVIOUS MTD % YTD % 

  CHG CHG 

ASI 24,693.73 24,479.22 0.88% -8.00% 

NSE 30 1,053.21 1,052.09 0.11% -10.58% 

NSE BNK 278.60 281.96 -1.19% -21.93% 

NSE INS 122.34 129.72 -5.69% -2.77% 

NSECNSMRGDS 402.48 441.71 -8.88% -32.11% 

NSEOILGAS 170.34 196.47 -13.30% -35.12% 

NSELOTUSISLM 1,845.77 1,825.74 1.10% 0.60% 

NSEINDUSTR 1,146.73 1,103.86 3.88% 6.61% 

NSEASEM 470.58 742.08 -36.59% -35.97% 



Equities Market: 

 
• All expectation met as The Equities Market gained 

points slightly in the month of July after shedding 
points in the previous month owing to down days 
extension into the month under review. Cooperate 
action seems not to help as dwindled bottom line is 
being the order of the day which rode on the back 
of COVID-19 pandemic.  
 

•  NSEASI recorded 0.88% MoM pegging year to date 
return to -8.80% while Market Capitalization was 
capped at N12.881trn. Market activities dropped 
from previous month by 15.41% and 0.88% in 
terms of volume and value respectively. Number of 
deals recorded were 75,086 in number as 
compared to 85,819 recorded in previous month 
amounting to -12.51% MoM change.  

 
• There were 21 trading sessions in all in the month 

of April, the Equities Market stayed afloat six (6) 
days against fifteen (15) down days. 

 
• The Equities Market swayed as expected in the 

month under review.  
 
• While the General Market is expected to extend its 

down days, we expect value investors to take 
advantage of Interim dividend. That’s in itself may 
slow down dwindled outlook.  

 
 
 
 
 

 
 

 
 

 
 

 

 

 

 

 

 

 

 

 

 

 

Disclaimer: This report by APT securities and Funds is for information purposes only. While opinions and estimates therein have been carefully prepared, 

the company and its employees do not guarantee the complete accuracy of the information contained herewith as information was also gathered from 

various sources believed to be reliable and accurate at the time of this report. We do not take responsibility therefore, for any loss arising from the use of 

this information. 

All Correspondence to APT Securities and Funds Ltd. 29, Marina Street (Church House, 3rd Floor), Lagos. 
Tel: 234-1-2719242 

E-mail: research@aptsecurities.com 

website: www.aptsecurities.com 

 
 

Facebook.com/aptsecurities 
@aptsecurities  

TOP GAINERS OPEN CLOSE MoM 
%CHG 

TOP LOSERS OPEN CLOSE MoM 
%CHG 

UNITYBNK 0.48 0.61 27.08% JBERGER 19.85 15.00 -24.43% 

WAPCO 10.00 11.75 17.50% UNILEVER 15.30 12.25 -19.93% 

ARDOVA 11.80 13.45 13.98% SEPLAT 386.00 310.20 -19.64% 

UCAP 2.55 2.87 12.55% CONOIL 21.00 16.90 -19.52% 

REDSTAREX 3.15 3.52 11.75% INTBREW 4.10 3.30 -19.51% 

DANGCEM 127.00 141.80 11.65% MANSARD 1.76 1.44 -18.18% 

MBENEFIT 0.21 0.23 9.52% UAC-PROP 0.99 0.81 -18.18% 

REGALINS 0.21 0.23 9.52% CAP 20.65 17.10 -17.19% 

AIRTELAFRI 328.70 348.00 5.87% LINKASSURE 0.48 0.40 -16.67% 

FIDSON 2.98 3.15 5.70% ETI 4.95 4.15 -16.16% 

HONYFLOUR 0.95 1.00 5.26% NB 36.10 31.00 -14.13% 

PRESCO 45.25 47.45 4.86% LEARNAFRCA 1.17 1.01 -13.68% 

CHAMS 0.21 0.22 4.76% CILEASING 4.60 4.00 -13.04% 

JAPAULOIL 0.21 0.22 4.76% NAHCO 2.29 2.00 -12.66% 

MAYBAKER 2.87 3.00 4.53% UACN 8.00 7.00 -12.50% 

ACADEMY 0.32 0.33 3.13% WAPIC 0.35 0.31 -11.43% 

CUTIX 1.60 1.65 3.12% ETERNA 2.24 1.99 -11.16% 

VITAFOAM 5.59 5.75 2.86% GLAXOSMITH 5.50 4.90 -10.91% 

PZ 4.00 4.10 2.50% BERGER 6.75 6.05 -10.37% 

AIICO 0.92 0.94 2.17% GUINNESS 14.50 13.00 -10.34% 

 
 
 
 
 

Country Index  Market Performance 

ADVANCED MARKET   MTD (%) YTD (%) 

United Kingdom FTSE/100  -4.22% -20.38% 
United States S&P 500  4.51% 11.56% 

AFRICA     

 
Ghana 

 
GSECI 

 
-1.17% 

 
-19.98% 

Nigeria All Share Index  0.88% -8.00% 

South Africa JSE/All Share 2.20% -0.98% 

     

China Shanghai Comp 4.99% -15.42% 
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