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Global Economic Highlights: 

 
The Global economic scenario has drastically deteriorated amid the twin 
shocks of the Covid-19 pandemic and global oil price crash. 
 
The COVID-19 pandemic is inflicting high and rising human costs 
worldwide, and the necessary protection measures are severely 
impacting economic activity. As a result of the pandemic, the global 
economy is projected to contract sharply by –3 percent in 2020, much 
worse than during the 2008–09 financial crisis.  
 
In a baseline scenario--which assumes that the pandemic fades in the 
second half of 2020 and containment efforts can be gradually unwound—
the global economy is projected to grow by 5.8 percent in 2021 as 
economic activity normalizes, helped by policy support. -IMF.ORG 
 

 

Domestic Economy Key Highlights: 

 
After only gradually recovering from the 2016 recession, the economy is set 
to contract again this year. The collapse in crude prices may hinder domestic 
production, battering FX and fiscal revenues and adding pressure to the 
country’s international reserves and the currency in turn. Meanwhile, 
inflation climbed for the seventh consecutive month to 12.3% in March 
(February: 12.2%), marking the highest reading since April 2018. 
 
 
Purchasing Managers’ Index (PMI) slipped from 55.0 in February to 53.8 in 
March, the lowest reading since May 2019. Despite the dip, the PMI 
remained above the 50-threshold that separates improvement from 
deterioration in business conditions, still pointing to healthy growth in the 
private sector. 
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MACROECONMIC 

INDICATORS 

MKT CAP. N11.997trn 

INFLATION 12.30% 

EXCHANGE RATE N360.00 

MPR 13.50% 

CRUDE OIL PRICE $25.00 

 
 

TRANSACTION LEVEL FOR THE MONTH 

 CURRENT PREVIOUS  

CLOSE 

 MoM 

CLOSE %CHG 

VOLUME 6,428,053,597 10,907,195,033 -41.07% 

VALUE 61,047,912,054.11 120,844,759,141.00  -49.48% 

DEALS 84,389 110,198 -23.42% 

SOURCE: NSE, APT RESEARCH 

 

 
 
 
 
 
 

 
 
 
 

INDICES TODAY  PREVIOUS MTD % YTD % 

  CHG CHG 

ASI 23,021.01 21,327.90  7.94% -14.24% 

NSE 30 987.17 902.37  9.40% -16.19% 

NSE BNK 271.57 235.86  15.14% -23.90% 

NSE INS 121.88 119.40  2.08% -3.13% 

NSECNSMRGDS 371.12 325.50  14.02% -37.40% 

NSEOILGAS 209.13 215.25  -2.84% -20.34% 

NSELOTUSISLM 1,628.47 1,512.63  7.66% -11.24% 

NSEINDUSTR 1,012.59 1,040.29  -2.66% -5.86% 

NSEASEM 761.08 734.99  3.55% 3.55% 



REGIONAL MARKET JANUARY PERFORMANCE 

SOURCES: BLOOMBERG, APT RESEARCH 

Equities Market: 
 

• The Month of April was characterized by            
positive outlook as Investors shunned sentiment 
despite twin shocks of COVID-19 and dwindled Oil 
price amid lock down directives. 

 
• Although, the month of February was characterized 

with free fall despite good earnings reported by 
companies as the pandemic status had an ample 
effect on the economy, extending the negative 
stance into the month of March. 

 
• However, the Equities Market was able to 

withstand economic pressure in the month of April 
as NSEASI recorded 7.94% MoM moderating year 
to date return to -14.24%. 

 
• The Oil&Gas and the Consumer Goods Sector were 

the worst hit in the month under review as Index 
fell by 2.84% and 2.66% respectively. 

 
• With a monthly Gain of 7.94% by All Share Index, 

Market Capitalization was capped at N11.997trn 
moderating Year to date return at -14.24%. Market 
activities likewise moderated from previous month 
by 41.07% and 49.48% in terms of volume and 
value respectively. Number of deals recorded were 
84,389 in number as compared to 110,198 
recorded in previous month amounting to 23.42% 
MoM change.  

 
• There were 20 trading sessions in all in the month 

of April, the Equities Market stayed afloat thirteen 
(14) days against Nine (6) down days. 

 
• Expansionary Fiscal Policy is expected at this time 

alongside increase in Health care expenditure in 
response to the Federal Government lock down 
relaxation directive as regard COVID-19 pandemic. 

 
• Improved Securities lending in the Equities Market 

Space is expected to bolster liquidity, which in turn 
reduces the cost of trading and promote price 
discovery.” 

 

• Increased aggregate demand is also expected to 
have an ample effect on Equities market amid First 
Quarter Earnings release. 
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TOP GAINERS OPEN CLOSE MoM 
%CHG 

TOP LOSERS OPEN CLOSE MoM 
%CHG 

DANGSUGAR 9.00 12.45 38.33% GUINNESS 25.20 18.40 -26.98% 

CONOIL 13.15 17.40 32.32% CILEASING 6.20 5.00 -19.35% 

WAPCO 9.20 11.80 28.26% ARDOVA 13.80 11.55 -16.30% 

MAYBAKER 2.14 2.70 26.17% CUTIX      1.40 1.21 -13.57% 

NEIMETH 0.48 0.60 25.00% CAP 23.20 20.90 -9.91% 

MTNN 90.00 112.00 24.44% MANSARD   1.75 1.58 -9.71% 

ZENITHBANK 11.70 14.30 22.22% ETERNA 2.39 2.16 -9.62% 

GLAXOSMITH 4.40 5.35 21.59% SEPLAT 544.50 494.40 -9.20% 

UBA 5.00 6.05 21.00% CORNERST 0.60 0.55 -8.33% 

OANDO 2.05 2.48 20.98% BUACEMENT 35.30 32.60 -7.65% 

NESTLE 765.00 920.20 20.29% NAHCO 2.50 2.38 -4.80% 

UNIONDAC 0.26 0.31 19.23% PZ 4.40 4.20 -4.55% 

IKEJAHOTEL 0.90 1.07 18.89% UNILEVER 11.00 10.50 -4.55% 

GUARANTY 17.70 21.00 18.64% UACN 7.20 6.90 -4.17% 

LIVESTOCK 0.59 0.70 18.64% FIDSON 2.54 2.45 -3.54% 

NASCON 8.50 10.05 18.24% REDSTAREX 3.00 2.90 -3.33% 

WEMABANK 0.50 0.59 18.00% CUSTODIAN 5.90 5.75 -2.54% 

STANBIC 24.30 28.50 17.28% AFRIPRUD 3.70 3.65 -1.35% 

JBERGER 22.05 25.80 17.01% FLOURMILL 21.25 21.00 -1.18% 

NB 25.65 30.00 16.96% AIRTELAFRI 298.90 298.90 0.00% 

 

Country Index  Market Performance 
ADVANCED MARKET   MTD(%) YTD(%) 
United Kingdom FTSE/100  4.04% -20.45% 
United States S&P 500 12.11% -1.64% 
AFRICA   MTD(%) YTD(%) 
Ghana GSECI -2.73% -10.39% 
Nigeria All Share Index  7.94% -14.24% 

South Africa JSE/All Share 13.14% -14.00% 
     
China Shanghai Comp 3.99% -7.09% 
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