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Global Economic Highlights: 

 
Oil prices have fallen more than 60% since the beginning of 2020 amid 
the coronavirus crisis and a price war led by Riyadh and Moscow.  
 
Concerns arose over the future of oil demand as China battled the virus, 
but have intensified, now that the virus have spread further and sent 
countries into lockdowns causing uncertainty over Global Economic 
outlook to elevate, also given the constant evolution of the pandemic, 
there is lack of clarity regarding when widespread lockdowns will be 
lifted. 
 
As a result, the global economy will take a severe hit this year as the 
coronavirus pandemic has brought economic activity to a whooping halt 
across the globe. Prices of Oil could continue to fall also as producers 
flood the market with increased production levels. 

 

Domestic Economy Key Highlights: 

 
The Central Bank of Nigeria (CBN) has taken steps to ensure financial stability 
amid the COVID-19 pandemic. The steps include a reduction of interest rates 
for all CBN interventions from 9% to 5%, the creation of a N50 billion credit 
facility for households and SMEs impacted by the pandemic, and N100 billion 
in credit support to the healthcare industry. 

 
Due to the high global connectivity and the dampened demand in developed 
countries as a result of the pandemic, the downslide in the Nigerian market is 
similar to ongoing trends in the markets of other countries. 

 
Taking into consideration the impact of the COVID-19 pandemic on the global 
economy due to the decline in demand and widespread uncertainty, a further 
decline in foreign capital inflows is expected going forward. 
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MACROECONMIC INDICATORS 

MKT CAP. N11.115trn 

INFLATION 12.20% 

EXCHANGE RATE N360.00 

MPR 13.50% 

CRUDE OIL PRICE $25.00 

 
 
 

TRANSACTION LEVEL FOR THE MONTH 
 CURRENT PREVIOUS 

CLOSE 

 MoM 

CLOSE %CHG 

VOLUME 10,907,195,033 5,365,490,794 103.28% 

VALUE 120,844,759,141.00 
 

73,214,851,343.88 65.05% 

DEALS 110,198 79,402 38.78% 

SOURCE: NSE, APT RESEARCH 

 

 
 
 

INDICES TODAY  PREVIOUS MTD % YTD % 

  CHG CHG 

ASI 21,327.90  26,216.46 -18.65% -20.54% 

NSE 30 902.37  1,148.03 -21.40% -23.39% 

NSE BNK 235.86  315.50 -25.24% -33.90% 

NSE INS 119.40  116.30 2.67% -5.10% 

NSECNSMRGDS 325.50  458.03 -28.93% -45.10% 

NSEOILGAS 215.25  234.01 -8.02% -18.01% 

NSELOTUSISLM 1,512.63  1,866.92 -18.98% -17.56% 

NSEINDUSTR 1,040.29  1,214.60 -14.35% -3.28% 

NSEASEM 734.99  734.99 0.00% 0.00% 



REGIONAL MARKET JANUARY PERFORMANCE 

SOURCES: BLOOMBERG, APT RESEARCH 

Equities Market: 
 

• The decline in the market index is underpinned by 
dwindled oil supplies as well as the coronavirus 
pandemic. 

 
• Although, Nigerian Equities Market commenced 

the year on a bullish note as January Effect had an 
ample effect on the All Share Index. However, the 
month of February was characterized with free fall 
despite good earnings reported by companies as 
the pandemic status had an ample effect on the 
economy, extending the negative stance into the 
month of March. 

 
• The NSE Banking Index and the NSE Consumer 

Goods Index were among the worst hit in the 
month under review as they fell by 25.24% and 
28.93% respectively. 

 
• With a monthly loss of 18.65% by All Share Index, 

Market Capitalization was capped at N11.115trn 
pegging Year to date return at -20.54%. Market 
activities hiked from previous month by 103.28% 
and 65.05% in terms of volume and value 
respectively. Number of deals recorded were 
110,198 in number as compared to 79,402 
recorded in previous month amounting to 38.78% 
MoM change. 

 
• There were 22 trading sessions in all in the month 

of February, the Equities Market stayed afloat 
thirteen (13) days against Nine (9) down days. 

 
• While Global uncertainty has caused a whooping 

sell off, we advise investors to take advantage of the 
low stock prices to increase their investments as 
the bearish trend in the market is driven by 
temporary risk factors and not a fall in companies’ 
fundamentals. 
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prepared, the company and its employees do not guarantee the complete accuracy of the information contained herewith as information was 

also gathered from various sources believed to be reliable and accurate at the time of this report. We do not take responsibility therefore, for 

any loss arising from the use of this information. 

All Correspondence to APT Securities and Funds Ltd. 29, Marina Street (Church House, 3rd Floor), Lagos. 
Tel: 234-1-2719242 

E-mail: research@aptsecurities.com 

website: www.aptsecurities.com 

 
 

Facebook.com/aptsecurities 
@aptsecurities 

TOP GAINERS OPEN CLOSE MoM 
%CHG 

TOP LOSERS OPEN CLOSE MoM %CHG 

NPFMCRFBK 0.95 1.15 21.05% WAPCO 15.50 9.20 -40.65% 

MOBIL 133.20 160.90 20.80% ZENITHBANK 18.50 11.70 -36.76% 

ETERNA 1.99 2.39 20.10% NB 40.50 25.65 -36.67% 

CORNERST 0.51 0.60 17.65% NASCON 13.00 8.50 -34.62% 

NEM 1.80 2.07 15.00% NESTLE 1130.00 765.00 -32.30% 

MAYBAKER 1.96 2.14 9.18% UCAP 3.23 2.20 -31.89% 

CUSTODIAN 5.45 5.90 8.26% INTBREW 7.05 4.90 -30.50% 

CUTIX 1.32 1.40 6.06% ACCESS 8.20 5.95 -27.44% 

LAWUNION 0.90 0.95 5.56% CONOIL 18.00 13.15 -26.94% 

GLAXOSMITH 4.20 4.40 4.76% UNILEVER 15.00 11.00 -26.67% 

NEIMETH 0.46 0.48 4.35% GUARANTY 23.80 17.70 -25.63% 

MANSARD 1.68 1.75 4.17% DANGSUGAR 12.10 9.00 -25.62% 

UBN 6.50 6.60 1.54% UBA 6.70 5.00 -25.37% 

    STANBIC 32.50 24.30 -25.23% 

    TRANSCORP 0.88 0.66 -25.00% 

    OANDO 2.70 2.05 -24.07% 

    DANGCEM 170.00 129.70 -23.71% 

    WAPIC 0.32 0.25 -21.88% 

    AFRIPRUD 4.70 3.70 -21.28% 

    OKOMUOIL 68.00 55.05 -19.04% 

 

Country Index  Market Performance 

ADVANCED MARKET   MTD(%) YTD(%) 

United Kingdom FTSE/100  -16.30% -16.85% 

United States S&P 500 -12.42% -8.72% 

AFRICA   MTD(%) YTD(%) 

Ghana GSECI -2.36% -10.63% 

Nigeria All Share Index  -18.65% -20.54% 

South Africa JSE/All Share -12.83% -21.20% 
     

China Shanghai Comp -10.53% -10.79% 
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