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ASI ONE MONTH TREND 

MACROECONOMIC INDICATORS 

INFLATION 15.37% 

EXCHANGE RTE(USD) N305.70 

MPR 14 

CRUDE OIL ORICE $70.44 

SSOURCE: CBN, APT RESEARCH   

EQUITIES MARKET KEY INDICATORS 

Sector Indices Close(Jan’18) Close(Dec’17) MoM % 

CHG 
YTD % CHG 

ASI 44,493.79 38,243.19 16.34% 16.34% 

NSE 30 2,030.17 1,746.68 16.23% 16.23% 

NSE BNK 587.39 475.44 23.55% 23.55% 

NSE INS 157.96 139.37 13.34% 13.34% 

NSECNSMRGDS 1,044.29 976.10 6.99% 6.99% 

NSEINDUSTR 2,341.08 1,975.59 18.50% 18.50% 

NSEOILGAS 2,341.08 330.69 607.94% 607.94% 

NSELOTUSISLM 2,745.30 2,560.39 7.22% 7.22% 

NSEASEM 1,071.68 1,087.32 -1.44% -1.44% 

MKT CAP (N'tn) 15.472 13.299 16.34% 16.34% 

 

 

    TRANSACTION LEVEL FOR THE MONTH  

  Current (JAN’18) Previous ( DEC’17) MoM % CHG 

Volume 21,055,263,646 8,720,647,465 141.44% 

Value 189,456,977,182 1,391,788,263,873 -86.39% 

Deals 
161,559 79,032 104.42% 

SOURCE:APT RESEARCH 

Macroeconomic and Markets Review 

Global Economy Key Highlights:  

Global economic activity continues to firm up, brighter prospects amidst challenges as 

global growth forecast appear broadly balanced in the near term, but remain skewed to 

the downside over the medium term. On the business side, the cyclical rebound could 

prove stronger in the near term as activities and financial conditions pick up and reinforce 

each other. This suggests that the good signs of the end of recession are not currently 

evident but we are getting closer particularly in the emerging markets, where policy is 

generally accommodative.   

 

Domestic Economy Key Highlights:  

 Consumer Price Index (CPI) which measures inflation decreased by 15.37 percent 

(year-on-year) in December 2017. This was 0.53percent points lower than the rate 

recorded in November (15.90) percent making it the eleventh consecutive decline in 

the rate of headline year on year inflation since January 2017 as cost increased less 

mainly for food, non-alcoholic beverages, housing and utilities. 

 

 Nigeria Economy recovery is gaining momentum although activity remains weak as oil 
sector serving as a major boost to GDP growth is being threatened by militants. The 
World Bank economic report for 2018 suggests that GDP of the presumed largest 
economy in Africa is likely to experience 3.1% growth rate this year, still, it appears 
lower than most Sub-Saharan countries. Although the Nigerian Manufacturing sector 
outperformed African peers by 55% as PMI hits 59.3bps in December 2017 from 55.9 
reported in November 2017. We expect this sector to foster the economy  in terms of 
GDP growth. 

 
 

 
Stock Market: 
 
  The bullish outlook of the equities market gained momentum in the month of 

January on optimistic investors’ sentiments. 

 The NSE All Share Index begins the year (MoM) with +16.37% to peg the year to date 

performance at 16.34 %( MoM). 

 The market capitalization also gained N2.173trn in the month under review. 

 Market activity by volume closed upbeat (+14.44%) while value of trades dropped (-

86.39%) in a higher deals relative to last month of 2017. 

 We expect NSEASI outing in February to be quite bullish compared to this month 

outlook as investors anticipate year end result. We also expect Global cycle to have a 

meaningful effect on the domestic market. 

 

 

 
 

 

 

 

 

 

 

 



 

   

 

EQUITIES TOP PERFORMERS BY SYMBOL 

TOP 10 GAINERS (%) TOP 10 LOSERS (%) 
Symbols Jan'17 Dec'17

(N) 

MoM 

% CHG 

Symbols Jan'17 Dec'17

(N) 

MoM 

% CHG 

SKYEBANK 1.54 0.50 208.00 GLAXOSMI

TH 

19.00 21.61 -12.08 

UNITYBNK 1.44 0.53 171.70 ABCTRANS 0.44 0.50 -12.00 

WEMABANK 1.34 0.52 157.69 ROYALEX 0.44 0.50 -12.00 

FCMB 3.22 1.48 117.57 AIRSERVIC

E 

5.35 5.95 -10.08 

DIAMONDBN

K 

3.19 1.50 112.67 TRIPPLEG 0.96 1.06 -9.43 

STERLNBANK 2.20 1.08 103.70 LASACO 0.46 0.50 -8.00 

CAVERTON 2.40 1.29 86.05 NESTLE 1470.00 1555.9

9 

-5.53 

CCNN 17.60 9.50 85.26 NAHCO 3.91 3.98 -1.76 

JAIZBANK 1.12 0.63 77.78 TRANSCOH

OT 

7.20 7.21 -0.14 

TRANSCORP 2.46 1.46 68.49 MRS 27.45 27.46 -0.04 

MONTHLY MONEY MARKET RATES REVIEW 

Inter Bank JAN’2018 DEC’2017 MoM % CHG 

Call 5.83 5.00 16.60 

Open Buy Back 
6.58 5.75 14.43 

NIBOR (REPO) 

   
Call 

6.75 6.25 8.00 

1 Month 9.50 7.75 22.58 

3  Month 11.75 9.50 23.68 

6 Month 13.75 12.00 14.58 

N-TBILLS (NITTY) 
   

1 Month 
13.97 9.91 40.97 

2  Month 
14.73 10.54 39.75 

3  Month 
15.08 11.29 33.57 

6  Month 15.40 15.11 1.92 

9  Month 15.45 16.95 -8.85 

12  Month 
13.97 17.66 -20.89 

FOREIGN EXCHANGE MARKET   

Currency    

China Yuan Y 56.51 54.34 3.99 

Euro € 443.90 424.00 4.69 

BP £ 504.70 477.00 5.81 

JPY ¥ 3.29 3.15 4.29 

USD $ 357.00 355.00 0.56 

SA Rand R 29.96 28.74 4.24 

UAE Dirham 97.20 96.55 0.67 

Sources:  FMDQ-OTC, CBN, FX-RATE.NET, APT Research 

REGIONAL MARKET JANUARY 2018 PERFORMANCE 

Country Index Market Performance 

ADVANCED MARKETS MTD (%) YTD (%) 
Japan Nikkei 225 2.32% 2.32% 

United 

Kingdom 

FTSE/100 -1.00% -1.00% 

United States S&P 500 6.73% 6.73% 

AFRICA   
  

Ghana GSECI 17.73% 17.73% 

Kenya NSE 20 0.43% 0.43% 

Nigeria All Share Index 
16.34% 16.34% 

BRICS   
  

Brazil Ibovespa:Ind 
10.00% 10.00% 

Russia RTS 
11.30% 11.30% 

India BSE Sens 
5.80% 5.80% 

China Shanghai Comp 5.47% 5.47% 

South Africa JSE/All Share 
-0.24% -0.24% 

EUROPE & ASIA 
  

France CAC 40 
3.20% 3.20% 

Germany DAX: IND 
2.22% 2.22% 

Hong Kong Heng Seng 
8.84% 8.84% 

Sources: Bloomberg, APT Research 

MARKET NEWS 

 

NSE REVIEWS 2017 MARKET PERFORMANCE AND GIVES 

OUTLOOK FOR 2018 

AMENDED PAR VALUE AND PRICING METHODOLOGY 

RULES NOW ETFFECTIVE 

MED-VIEW AIRLINE PLC ANNUAL REPORTS 

HONEYWELL FLOUR MILL PLC  9MONTHS FINANCIAL 

STATEMENT 

INTERLINKED TECHNOLOGIES PLC FINANCIAL STATEMENT 

TRIPPLE GEE AND COMPANY PLC. FINANCIAL STATEMENT 

Sources: NSE, APT Research 

Disclaimer: This report by APT securities and Funds is for information purposes only. While opinions and estimates therein have been carefully prepared, the company and its employees do 

not guarantee the complete accuracy of the information contained herewith as information was also gathered from various sources believed to be reliable and accurate at the time of this 

report. We do not take responsibility therefore, for any loss arising from the use of this information. 

 
All Correspondence to APT Securities and Funds Ltd. 29, Marina Street (Church House, 3rd Floor), Lagos. Tel: 234-1-2719242                                                                                                         

E-mail: research@aptsecurities.com, website: www.aptsecurities.com 

 

http://www.nse.com.ng/mediacenter/pressreleases/Pages/NSE-Reviews-2017-Market-Performance-and-Gives-Outlook-for-2018.aspx
http://www.nse.com.ng/mediacenter/pressreleases/Pages/NSE-Reviews-2017-Market-Performance-and-Gives-Outlook-for-2018.aspx
http://www.nse.com.ng/mediacenter/pressreleases/Pages/Amended-Par-Value-and-Pricing-Methodology-Rules-Now-Effective.aspx
http://www.nse.com.ng/mediacenter/pressreleases/Pages/Amended-Par-Value-and-Pricing-Methodology-Rules-Now-Effective.aspx
http://www.nse.com.ng/Financial_NewsDocs/20762_MEDVIEW_AIRLINE_PLC_FINANCIAL_STATEMENTS_JANUARY_2018.pdf
http://www.nse.com.ng/Financial_NewsDocs/20754_HONEYWELL_FLOUR_MILL_PLC_FINANCIAL_STATEMENTS_JANUARY_2018.pdf
http://www.nse.com.ng/Financial_NewsDocs/20754_HONEYWELL_FLOUR_MILL_PLC_FINANCIAL_STATEMENTS_JANUARY_2018.pdf
http://www.nse.com.ng/Financial_NewsDocs/20750_INTERLINKED_TECHNOLOGIES_PLC_FINANCIAL_STATEMENTS_JANUARY_2018.pdf
http://www.nse.com.ng/Financial_NewsDocs/20749_TRIPPLE_GEE_AND_COMPANY_PLC._FINANCIAL_STATEMENTS_JANUARY_2018.pdf

